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Underwriting 


can be 
creative too! 


“I'd suggest we handle it this way. It'll do a 
better job for everyone concerned.” 

This is an Illinois R. B. Jones underwriter 
giving a producer the benefit of our many 
years of experience at insuring risks which are 
out of the ordinary. 

These are words which mirror the 
philosophy of an organization which regards 
underwriting as a creative occupation—an 
organization with a pioneer spirit that keeps 
its people always on the alert for ways of 
doing a better job for you, the producer, and 
your clients. 

When you refer to us a risk which presents 
some problems, we work at the solution with 
the enthusiasm of men who derive excitement 
from applying knowledge to problems. 

Try us on the next unusual risk that comes 


your way and you'll see what we mean! 
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Keeping the American Agents’ wallets filled 
is the sole function of American sales aid material .. . oper: 
it is designed expressly to turn prospects into clients 
and clients into completely covered individuals. 
This new direct mail Wallets Series is available to durls 
American Agents as a door opener for oetit 
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Travelers Group 


Increases Assets 
$183.8 Million 


1954 Was Profitable Year 
But Report Notes Sharp 
Rise in Competition 


Combined assets of the Travelers 
companies, including life, amounted to 
$2,828,435,000 at the end of 1954, an 
increase of $183,861,000, which is about 
the same increase as in 1953 and in 
1952. Earnings of 
Travelers totaled 
$40,531,665, $4,- 
586,021 being pro- 
fit from sales and 
securities. Earn- 
ings of this com- 
pany in 1953 were* 
$30,604,076. 

In his annual re- 
port, President J. 
Doyle DeWitt 
notes that the cas- 
ualty underwrit- 
ing profits were 
unsually favorable. Each major line 
showed a substantial underwriting pro- 
fit, and every casualty line except 
fidelity, and to very slight extent glass 
and burglary, indicated some profit. 
The report notes that there were 10 
major storms recorded in 1954, in- 
cluding Hurricanes Carol and Hazel, 
which had a marked effect on the 
operating results of the companies, es- 
pecially in extended coverage. 





J. Doyle DeWitt 


A significant factor in the business 
during 1954, according to Mr. DeWitt, 
was the quality and intensity of com- 
petition which was encountered in all 
lines. This situation is likely to con- 
tinue for some time. 

The premiums of the Travelers com- 
panies were reported in the Jan. 27 
issue. Excluding life they total $538,- 
682,000. The premium income for the 
companies for lines including life was 
up 4.9%, compared with an increase 
of 14.8% in 1953 over 1952. Travelers, 
which writes life as well as workmen’s 
compensation, etc., had premiums of 
$552,548,000, an increase of 4.4%, com- 
pared with a 14.2% the preceding year. 
Travelers Indemnity had_ written 
premiums in 1954 of $141,330,000, a 
gain of 4% $5,412,000, compared 
with an increase of $25,006,000 the 
previous year. Travelers Fire and 
Charter Oak had written premiums of 
$45,608,000, an increase of $6,401,000. 

Travelers added $28,573,586 to sur- 
plus and the combined net gain in sur- 
plus and special reserve was $46,273,- 
234. The three subsidiary companies 
had a gain in surplus and special re- 
Seve of $13,990,436, not reflected in 
the statement of Travelers. At year 
end the capital, surplus and special re- 
serve of Travelers, with the addition 
of security valuation reserve, totaled 
$314,341,053, compared with $268,067, 
819. There was no change during the 
year in the voluntary claim reserves 

(CONTINUED ON PAGE 39) 
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U. S. Court of Appeals 


Insurer Must Pay 
14 Times Under PDL 
for One Collision 


U. S. Court of Appeals in Georgia 
has upheld a district court decision 
construing the PDL limit for “each 
accident” in an automobile policy to 
apply to as many separate property 
owners as may suffer loss in a single 
multiple accident. In the case in ques- 
tion, a truck negligently collided with 
a freight train, derailing the train and 
causing damage to 16 freight cars. 
The damaged cars belonged to 14 sep- 
arate owners, and both courts held 
that damage suffered by each owner 
constituted a separate accident, and 
the $5,000 PDL limit for “each acci- 
dent” did not refer to the entire oc- 
currence, but to each owner’s separ- 
ate loss. The case is St. Paul-Mercury 
Indemnity vs. Rutland, d/b/a Rutland 
Contracting Co., and is reported in 5 
CCH (Automobile) 120. 

. e ° 

The suit against St. 
was brought by the insured trucker. 
He had a policy with 100,000/300,- 
000/5,000 limits. In the case before the 
appeals court, the only question was 
the meaning of the words “each acci- 
dent.” The facts of the case were 
agreed, they being that the truck had 
been negligently driven into the train, 
damaging 16 railway cars belonging 
to 14 owners in amounts ranging from 
$349 to $4,015, the total damage to the 
16 cars being $41,371. Contents of the 
railway cars belonged to various ship- 
pers and were damaged in an aggre- 
gate of $7,638. The roadbed of the rail- 
way company was damaged to the tune 
of $9,000, and suit was _ instituted 
against Rutland Contracting for dam- 
ages totaling $75,000. 

The appeals court said it found 
nothing in the facts to take it out of 
the general rule, “applicable in Geor- 
gia as elsewhere,” that if one cause 
operates upon several persons at one 
time it cannot be regarded as a general 
accident, but injury to each individual 
is a separate accident. 

“The words each accident, as used 
in the policy and suit, must be con- 
strued from the point of view of the 
person whose property was injured,” 
the court held, maintaining that “all 
ambiguities” in the policy must be de- 
cided in favor of the insured. 





Paul-Mercury 


“The fact that $100,000 of insurance 
was provided for each person, and 
$300,000 for each occurrence for bod- 
ily injury, and only $5,000 for prop- 
erty damage for each accident, is 
strongly indicative of an intention to 
provide coverage for several or any 
number of accidents that may have 
happened in a single wreck or other 
occurrence,” the court said. “The 
words in the policy, each person, each 
occurrence, and each accident, were 
evidently used with comprehension 
and discrimination as to their differ- 
ences in meaning.” 

In a _ dissenting opinion, Circuit 
Judge Tuttle remarked: “The conclu- 
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Paul Rutherford 
Retires as Chairman 
of Hartford A. & I. 


Paul Rutherford, with Hartford Ac- 
cident for more than 40 years, retired 
as chairman Feb. 
24. He served as 
president from 
1937 until elected 
chairman in 1953. 

Mr. Rutherford 
entered the busi- 
ness with U. S. F. 
& G. in Baltimore, 


later joining the 

home office of 

American  Bond- 

ing. He was then 

Paul Rutherford Baltimore mana- 

ger of American 

Surety. In 1911 he was named &t. 

Louis manager of Fidelity & Deposit 

with supervision of Missouri and 
southern Illinois. 

e . . 
Hartford Accident, which had be- 


gun business in 1913, named him man- 
ager at New York in 1914 and in 1925 
made him vice-president in charge of 
the New York department. In 1934 
he was transferred to the home office. 


Four Leave W. E. Lord Co. 


to Form New Agency 


CINCINNATI—Four executives of 
a prominent Cincinnati agency have 
formed their own organization. The 
new agency will operate as Conti- 
nental Associates, Inc., with offices 
at 2330 Victory Parkway. President is 
C. R. Schlotman, who has been vice- 
president of W. E. Lord Co. Vice- 
presidents, all previously employed 
by the Lord office, are A. J. Schell, 
R. F. Lepper and Jack Stern, Sr. 

Continental Associates will repre- 
sent Continental Assurance and Con- 
tinental Casualty as general agents. 
Union, Equitable F. & M., Ohio Cas- 
ualty, Hartford Steam Boiler and 
Transportation. 











sion of the court that a single colli- 
sion of appellee’s truck with a 
freight train constituted 15 or more 
separate accidents seems so contrary 
to the ordinary and plain meaning of 
the words that I am constrained to dis- 
sent.” 


Judge Tuttle agreed that “occur- 
rence” has a meaning broader than 
and distinct from “accident,” but said 
the distinction intended is not the 
one made by the court, his opinion be- 
ing that occurrence was intended to 
include both accident and non-acci- 
dental events giving rise to liability, 
and this to include accidents. Thus, 
bodily injury liability coverage would 
extend to liability for assault and bat- 
tery inflicted by plant guards of the 
insured, and this could not in the 
ordinary sense of the word be an ac- 
cident. It would alsc extend to any 
wilful infliction of injury which cre- 
ated a liability on the part of the in- 
sured. “I believe there is no ambiguity 
in the term ‘accident’ as used in the 
policy which could justify the court’s 
turning to any of the well-known rules 
of construction to determine its mean- 
ing,” he said. 


Richardson Leaving 
National Council, 
Leslie Successor 


Annual Report Points Out 
That WC Premiums 
Are Leveling Off 


Harry F. Richardson, with the Na- 
tional Council on Compensation Insur- 
ance for 35 years, will retire as gen- 
eral manager March 31. He will be 
succeeded by Assistant Manager Wil- 
liam Leslie Jr. 

Mr. Richardson was the fourth em- 
ploye of the organization when he 
joined it March 20, 1920, as assistant 
secretary. In 1922 he was named sec- 
retary-treasurer of the National Coun- 
cil on Workmen’s Compensation, as it 
was then known, ‘and continued in that 
post when the current organization 
was formed in 1923. 

. . . 

In 1950 he became general manager 
succeeding W. F. Roeber, who retired 
after holding the post from 1929. The 
previous general manager was William 
Leslie, now. general manager of the 
National Bureau of Casualty Under- 
writers and father of Mr. Richardson’s 
successor. Before joining the organiza- 
tion Mr. Richardson served as plant 
engineer for New York Telephone Co. 
He and his wife reside in Ridgewood, 
N. J. 

William Leslie Jr. joined the coun- 
cil in 1950 as assistant manager fol- 
lowing association with Fidelity & Cas- 
ualty, National Bureau of Casualty 
Underwriters, and Royal-Liverpool, 
where he was superintendent of the 
special risks department. 

In his report to the annual meeting, 
Mr. Richardson remarked 1954 was a 
year of “substantial, yet unostentatious 
accomplishment.” 

. e s 

During the year state insurance de- 
partments generally accepted the 
council’s rate filings, the new policy 
form was successfully launched, and 
loss ratios permitted a modest under- 
writing profit in this line of insurance, 
which now exceeds $1 billion in pre- 
miums, he noted. 

He said premium volume is leveling 
off. Though the aggregate premium of 
members and subscribers increased in 
1951, 1952, and 1953, current figures 
indicate that premiums for 1954 may 
not exceed the countrywide figures of 
$1,073,450,000 im 1953. He concluded 
that much of the improvement in un- 
derwriting experience has been due to 
reduced accident frequencies—a trend 
that numerous sources have shown to 
be favorable for the past few years. 

An important feature of the annual 
report, he explained, is a complete 
section on the expense provisions in 
WC rates. A pie chart shows the break- 
down of the net rate of stock non-par- 
ticipating companies and_ indicates 
that 74.1% of the premium goes for 
the direct benefit of the employer and 
his employes, 6.4% is company oper- 
ating expense, 2.5% profit and contin- 
gencies, 14.5% commissions, brokerage 

(CONTINUED ON PAGE 17) 
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Michigan Agents 
Treated to Superior 
Fare at Detroit 


BY JOHN C. BURRIDGE 

DETROIT—The more than 600 per- 
sons attending the midyear meeting of 
Michigan Assn. of Insurance Agents 
here last week were rewarded with an 
exceptional program of talks, every one 
of which was informative and useful in 
a practical way. W. O. Hildebrand, 
who as secretary-manager has been 





W. 0. Hildebrand 


Ray Van Kuiken 


arranging the Michigan meetings for 
many years, has seldom done better. 
Even the speakers who took consider- 
able time to deliver their messages kept 
the people in the room because they 
had something worthwhile to say. 

Having heard before now that the 
answer to competitive problems is more 
sales and more service, the agents were 
looking for a little help in finding 
ways and means of achieving these 
goals. All the speakers contributed to 
this end. 

Ray L. Van Kuiken, Grand Rapids, 


the president, presided at all sessions, 
and insisted that each meeting begin 
on time. The executive committee met 
Wednesday evening and events were 
started on a happy note with the an- 
nouncement by Mr. Hildebrand that 
effective June 1 the agents in Michigan 
will receive a 5% commission for 
handling assigned risk workmen’s com- 
pensation business. They have been 
getting nothing. 

At the opening session, Kenneth J. 
Scott, president of the Detroit associa- 
tion, offered greetings. Robert S. Dicus 
of the Dicus agency, Chicago, described 
in detail the setup and operations of 
London Lloyds. Full reimbursement 
has been made for 250 years to every 
policyholder with a bona fide claim 
against Lloyds, Mr. Dicus said. Lloyds 
is not a substitute for the company 
market, he stressed, but is a market in 
itself for risks that can’t be placed 
with entered companies. 


The hit of the meeting was the talk 
of William B. Hall, vice-president of 
the Detroit Bank. Mr. Hall, who of- 
fered some common sense suggestions 
with a minimum of lost time or motion, 
received a well deserved prolonged 
round of applause at the conclusion of 
his address. 

Illustrating his points with key 
words which he stuck on a magnetic 
board, Mr. Hall didn’t even attempt 
to revise what is a standard lecture in 
his bank to cope with an insurance 
audience, but he didn’t have to. He 
was dealing with the use of imagina- 
tion in routine operations, and at no 
time did the agents have trouble 
adapting the situation to themselves. 
At the conclusion of his talk, Mr. Hall 
had a standing room only crowd; those 
who ordinarily drift in and out of the 

(CONTINUED ON PAGE 36) 
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Foreign Risks 
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effected at 


Your clients’ property abroad can be cov- 
ered immediately by us through our Lon- 
don office. Why not have one of our field- 
men call and explain how Stewart, Smith 
can help you cover foreign as well as 
domestic property. Our facilities include 
claims and settling agents throughout the 
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Continuous Policy Would Tend to Freeze 


Business, Reduce New Ideas, Neville Says 


The continuous policy would tend 
to freeze the business in the company 
first writing it, which would place the 
agent in the position of being unable 
to place the insurance in another 
company when he 
believes that best 
for insured, John 
F. Neville, execu- 
tive secretary and 
general counsel of 
National Assn. of 
Insurance Agents, 
said at the mid- 
year meeting of 
the Michigan as- 
sociation in De- 
troit. Companies 
themselves would 
then sustain the 
enervating experience of being pri- 
marily interested in preserving the 
status quo and keeping the business on 
the books. Undoubtedly this would 
reduce the introduction of new ideas 
into a business noted for its willing- 
ness to experiment. 

The issuance of continuous policies 
would tend to perpetuate underinsur- 
ance and would just about do away 
with timely changes in coverages as 
they are needed, he pointed out. The 
continuous policy strikes at the heart 
of the agency system, which is based 
on the ownership of expirations, per- 
haps the most valuable asset of an 
agency. The agent could not own his 
expirations because it would mean no 
policies were expiring. 





John F. Neville 


The continuous policy has_ been 
urged as a method of reducing ex- 
pense and thereby enabling local 


agents to compete with direct writers. 
Advocates of continuous policies, he 
said, believe that a great deal of mon- 
ey presently expended in the inter- 
minable rewriting of expiring policies 
could be saved. There would be an 
increase in net profit because the ex- 
pense is lower. Free insurance would 
be eliminated. 

Mr. Neville said that the representa- 
tive of one large group made a study 
of the feasibility of using continuous 
policies or renewal certificates and 
came to the conclusion that the only 
saving would be in the amount of pa- 
per used. The group decided that the 
possible savings were not enough of a 
reward for a complete upsetting of its 
agency force and abandoned the proj- 
ect. 

It is argued that some business now 
is on the continuous policy basis, but 
he said the extent to which they are 
used amounts to only a very small 
fraction of the total premiums written 
in the property and casualty field. The 
great proportion of the business is 
written on policies which have a set 
expiration date. Continuous policies 
are still an exception to the rule and 
are handled in that way. He said he 
was not discussing the possible effect 
of a very small percentage of policies 
being written on a continuous basis 
but was considering what might hap- 
pen to the agency system if and when 
the use of continuous policies becomes 
so widespread that it is no longer the 
exception but the rule itself. 

Continuous policies are inconsistent 
with the doctrine of the ownership of 
expirations and if used widely enough 
may eventually destroy the American 
agency system, he declared. If this is 
the case, an agent is poorly advised to 
entertain the thought that he can adopt 


such a method with impunity. 

It had been suggested that if the 
objection to the use of continuous poli- 
cies were anything but a specious one, 
some effort would be made to amend 
the agency agreement to overcome the 
objection. In this connection, it is 
fundamental to remember that the 
agency agreement is made between the 
agent and the company and is utterly 
without effect, from a legal stand- 
point, on the insured of the agent. He 
does not believe that the basic objec- 
tion to continuous policies can be met 
by an amendment to the agency agree- 
ment because the continuous policy 
places insured in a position where he 
may believe it is to his advantage to 
deal directly with a company. That 
would be the case if the agency agree- 
ment is terminated but the agent is 
unable conscientiously to suggest in- 
sured follow him into his new company 
or companies. This would obtain if the 
company had given insured a rate ad- 
vantage based upon his loss free rec- 
ord with a company. The only way to 
overcome the disadvantages of the con- 
tinuous policy as respects expirations 
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Crum & Forster 
Assets Increase 


$31,089,853 in ‘54 


Premiums and Surplus of 
Five Companies 
Show Good Gains 


Consolidated assets of the Crum & 
Forster group totaled $277,984,806 at 
the end of 1954, an increase of $31,- 
089,853 over 1953. 

A. L. Ross is president of the com- 
panies and William C. Ridgway Jr. is 
president of Crum & Forster. 

U. S. Fire assets at year end were 
$113,038,138, compared to $100,454,930 


A. L. Ross W. C. Ridgway Jr. 


at the end of the previous year. Policy- 
holders’ surplus was $59,774,427, com- 
pared to $48,635,239. Net income be- 
fore federal taxes was $3,587,647, 
against $5,224,521 in 1953, while after 
taxes income at year-end was $2,756,- 
929, compared to $3,314,395. 

Premiums written totaled $38,617,- 
177, against $36,814,921. The premium 
reserve was $37,863,756, compared to 
$37,136,133 in 1953. The ratio of losses 
incurred to premiums earned was 52.- 
18. Dividends to stockholders, totaled 
$1,800,000, compared to $1,500,000. 

Westchester Fire assets were $66,- 
708,769, against $58,781,494. Policy- 
holders’ surplus totaled $35,667,252, 
compared to $28,308,774. Net income 
before federal income taxes was $2,- 
407,691, against $3,214,132, while after 
taxes income was $1,758,177, com- 
pared to $2,119,719. Written premiums 
were $22,370,930, against $21,701,321 
the previous year and the premium 
reserve was $21,142,469, against $20,- 
900,811. The ratio of losses incurred to 
premiums earned was 51.59. Dividends 
to stockholders totaled $1,100,124, com- 
pared to $1 million in 1953. 

North River assets totaled $63,994,- 
147, compared to $55,998,190, while 
policyholders’ surplus was $36,219,704, 
against $28,598,140. Net income be- 
fore federal taxes was $2,336,440, 
against $3,042,255. After taxes income 
was $1,774,991, compared to $1,976,769 
in 1953. Premiums written totaled $20,- 
240,738, against $19,685,875. Premium 
reserve at year-end was $19,399,320, 
compared to $19,166,358. The ratio of 
losses incurred to premiums earned was 
51.79. Dividends to stockholders 
totaled $1,120,000, against $960,000 the 
previous year. 

Western Assurance assets were $10,- 
805,834, against $10,268,041. Policy- 
holders’ surplus stood at $5,110,600, 
compared to $4,602,203. Net income be- 
fore federal taxes was $423,399, com- 
pared to $514,045 and after taxes in- 
come was $247,399, against $292,193. 
Net premiums written totaled $4,128,- 
300, compared to $4,122,615 the pre- 
vious year. The premium reserve went 
from $3,726,752 in 1953 to $3,716,050 in 





1954. The ratio of losses incurred to 
premiums earned was 50.84. 

Assets of International went from 
$9,539,091 to $10,540,998 in 1954. 
Policyholders’ surplus totaled $8,371,- 
372, against $6,921,517. Net income be- 
fore federal income taxes was $751,- 
502, against $401,088, while after taxes 
income was $471,511, compared to 
$287,585. Net premiums written totaled 
$1,048,299, compared to $1,728,731, 
while premium reserve was $1,416,- 
528, compared to $2,021,298. The ratio 
of losses incurred to premiums earned 
was 47.51. Dividends to stockholders 
totaled $200,000. 

British America assets totaled $6,- 
571,563, compared to $6,090,055. Policy- 
holders’ surplus was $3,487,218, against 
$3,009,646. Net income before taxes 
was $263,299, compared to $307,953, 
while after taxes income was $163,586, 
against $196,222. Net premiums writ- 
ten totaled $2,222,346, against $2,249,- 


058. Premium reserve was $2,038,637, | 
against $2,058,255. The ratio of losses | 


incurred earned 
51.10. 
Southern Fire’s 


325,353, against 


to premiums 


$5,763,148. Policy- 


was | 


assets totaled $6.- | 


holders’ surplus was $2,805,490, com- | 


pared to $2,310,534. Net income before 
taxes was $216,633, compared to $292,- 
332, and after taxes was $155,364, 
against $190,749. Premiums written 
totaled $2,579,612, 
550,919. Premium reserve was $2,521,- 
253, against $2,518,194 in 1953. Ratio 
of losses incurred to premiums earned 


compared to $2,- | 


was 52.42. Dividends to stockholders 


totaled $90,000. 


Louisville Board Makes 
Temporary Change in 
Its In and Out Rule 


“LOUISVILLE—The Louisville 


Board, after several months of under- | 


cover debate, has adopted an amend- 
ment to its “in and out rule” as fol- 
lows: 

“The provisions of this rule and sec- 


tion shall not prohibit representation | 


by a member of this board of a fire 
insurance company which is repre- 
sented within the city limits of Louis- 
ville by a non-member, if such non- 
member represented such fire insur- 
ance company outside the city limits 
of Louisville but within the limits of 
Jefferson county prior to Jan. 8, 1954, 
and if such agency established an of- 


fice inside the city limits of Louisville | 


after Jan. 8, 
shall be null and void after Jan. 8, 
1959.” 

This rather strange amendment per- 
tains to an agent in Jefferson county 
who last year moved his office into 
Louisville. He represented a number 
of board companies, most of which 
refused to pull out of his agency, on 
the grounds that they would be in vi- 
olation of federal laws if they did so. 
Among the companies, it is understood, 
were Hartford Fire, America Fore, 


1954. This amendment | 


Sun, New Hampshire and U.S.F. & G. | 


The board, at least through Novem- 
ber, was holding fast in favor of the 
in and out regulation, whereby no 
member agency could represent a 
company that is in a non-board agen- 
cy. 





Western Millers Names Two 


Scott Brasfield has joined Western 
Millers Mutual of Kansas City as 
claims manager. He was with Trans- 
port Ins. Co. 

R. R. Rogers has been named assis- 
tant secretary of Western Millers. His 
father, R. M. Rogers, is president and 
a field man of the company. 


‘Insurance service is not 
complete without life,” 


—Says Frank J. Marsden 
1649 Seminole Rd. S.E. 
Grand Rapids, Michigan 





“As far as agency income is concerned, we continually 
derive as much from the sale of life and group insurance 
as we do from general insurance,” says Mr. Marsden. 
“Far more important, we honestly believe we are doing 
a better job for our customer by offering complete insur- 


ance service.” 


® Continental has “grown up™ with general insurance men . . 


become one of the “big 25° in record time largely because of them. 
Your No.1 cheice 


jor Life 


From this background and experience 
has come our full-line concept of insur- 
ance service. Close association has shaped 
our equipment, methods, underwriting 
and administration ... making this truly 
your kind of a life company. 


Continental Assurance Company 





Continental Assurance Company 
Dept. 318, 310 So. Michigan Ave. 
Chicago 4, Illinois 


I'm open-minded! Please send me your portfolio, How a General 
Lines Man Writes Life Insurance. 


Name 


Address 
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State Farm F.&C. 
Has Big Year in‘54 


State Farm Fire & Casualty in 1954 
had a record $12,086,000 in direct pre- 
miums written, a gain of 18.8%. 

Fire and EC premiums totalled $10,- 
949,000 and crop-hail was $1,124,000. 
The company is an affiliate of State 
Farm Mutual Automobile, which owns 
all of the stock. 

Earned premiums of State Farm 
F. & C. were $5,811,000, and the com- 
pany had an underwriting loss of 
$158,000 after addition of $1,921,000 
to unearned premiums. The fire busi- 
ness was profitable, but there were 
large losses on hail and EC. Hurricane 


Hazel, for example, produced a loss 
of more than $250,000. 
The company had an _ investment 


gain of $224,000, and increased surplus 
by $156,000 to a total of $3,946,000. 
Assets at Dec. 31 were $12,355,000, a 
gain of $2,341,000. 


GOP Sponsoring N.Y. 
Welfare Fund Controls 


ALBANY—Republican leaders will 
sponsor a bill for state regulation of 








We are pleased to announce the completion of our 


new home office building. 


Mutual Service is a true multiple-line company, offer- 
ing opportunities for exclusive representation in Min- 
nesota, Wisconsin, North Dakota, South Dakota, 


lowa, Kansas, and Michigan. 


MUTUAL SERVICE INSURANCE COMPANIES 


Life - Fire - 
1919 University Avenue 
St. Paul 4, Minn. 


union welfare funds, as recommended 
by former superintendent Bohlinger. 
Majority Leader Walter J. Mahoney 
of the senate and Speaker Oswald 
Heck of the assembly said they would 
base their program on the insurance 
department’s two-year investigation. 

They said their program, now in the 
drafting stage, would include com- 
pulsory registration of all funds with 
the insurance department, filing of 
annual reports with the department on 
all phases of fund operations, with the 
records open to the public, examina- 
tion by the state of all fund records 
at regular intervals, annual reports by 
all funds to contributing employers 
and covered employes on the funds 
financial condition, and making fund 
trustees legally responsible as fiducia- 
ries for the money under their super- 
vision. The two Republican leaders 
stated that “the evidence of glaring 
irregularities in a small minority of 
the funds makes regulation impera- 
tive.” 





Insurance Board of St. Louis in co- 
operation with field men of casualty 
and fire companies had a booth at a 
home show in St. Louis. Literature was 
distributed stressing the advantages of 
stock fire and casualty insurance. 


Casualty 











W. W. GREENE. Ine. 


REINSURANCE. Advisers 


and Intermediaries 


110 FULTON STREET 


WOrth 
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Allston-Musante 
Agency Formed in N. Y., 
Ray Parker Out 


Directors of Parker-Allston Associ- 
ates, advertising agency at 116 John 
street, New York, voted unanimously 
to terminate the agreement of employ- 
ment with Raymond D. Parker effec- 
tive Feb. 28. It was also voted to 
change the name of the corporation 
to Allston-Musante Associates, and 
petition is currently being filed with 
the Secretary of State of New York 
State to effect this change. F. Kenneth 
Allston was elected president and 
treasurer, and Marion L. Musante was 
elected vice-president and secretary. 
Serving as directors are the officers of 
the corporation, William P. Haller, 
treasurer of Despard & Co., and Paul 
R. Willemsen, president of Sterling 
Offices. 

Mr. Allston in 1941 formed Parker- 
Allston Associates, with Raymond D. 
Parker and brought to the corporation 
an extensive knowledge and wide ex- 
perience in the design and production 
of graphic arts. Last August he was 
elected president. 

Miss Musante was formerly with 
Fireman’s Fund, She joined Parker- 
Allston in 1949 and was elected cor- 
porate secretary in 1950. She was 
elected vice-president last August. She 
has a wide experience in copy, media 
and client relations. She is a member 
of Insurance Women of New York. 

Allston-Musante Associates, Inc., 
aims to provide for its clients a com- 
plete advertising department service 
wherein are prepared advertisments 
for the press, annual reports, sales 
promotional material of all kinds, pub- 
licity releases, employe handbooks, let- 
terheads and brochures, all tailored to 
the purposes and budget of the indi- 
vidual client. As in the past, the cor- 
poration will assume complete respon- 
sibility for design, copy, art and final 
production of all work under its su- 
pervision. 


Report on Legislative 


Action in Three States 


The bill which would have doubled 
compulsory auto limits in Massachu- 
setts to 10/20 has been killed in the 
house. It was opposed by the insurance 
department and insurance interests. 

In New York, the house insurance 
committee has recommended for pas- 
sage a bill requiring 90 hours of class- 
room work of an applicant for agent’s 
license. The measure is supported by 
New York State Assn. of Mutual In- 
surance Agents. 

The same committee has recom- 
mended a bill which would require 
that an agent must include in adver- 
tisements and announcements the full 
name of insurer with location of its 
principal office. 

A North Carolina bill would set up 
penalties for insurers or agents who 
violate the state insurance laws rang- 
ing up to $500 for agents and up to 
$5,000 for companies and could be 
either in lieu of or in addition to sus- 
pension or revocation of license. The 
bill grew out of a suggestion made by 
Commissioner Gold, who said the re- 
vocation of a license is such drastic 
punishment that it is seldom used. He 
recommended that some intermediate 
type of punishment be established. 

Hartford Steam Boiler has elected 
Ostrom Enders, president of Hartford 
National Bank & Trust Co., as a new 
director, succeeding his father, John 
O. Enders, a director for 54 years. 


——— 


Allstate Seeks to 
Deny Cover on Auto 


Application Statement 


Allstate has filed a declaratory judg. 
ment action in federal district court at 
Cincinnati, contesting coverage under 
an automobile policy on the ground of 
misstatements in the application. | 
charges that the insured, Garland Hat- 
field, who was involved in an accident 
Nov. 24, had represented falsely that 
no insurance had been previously can- 
celled and that his driver’s license had 
never been suspended. Allstate asks to 
be relieved of any obligation to pro- 
vide coverage for Hatfield in this ac- 
cident. 

The signed application which All- 
state requires of insured has been used 
a number of times in denials of cover- 
age. The statement about previous can- 
cellation of insurance has been par- 
ticularly significant. Allstate was 
successful in two appealed cases early 
last year, Farris vs. Allstate, 4 C.C.H. 
(Auto 2nd) 509, decided by the Texas 
court of civil appeals, and Dragosvich 
vs. Allstate, 118 N. E. (2nd.) 57, in the 
Illinois appellate court. Both these 
cases involved previous cancellation of 
insurance, in the Farris case the infor- 
mation having been volunteered by the 
insured to the adjuster. Last Novem- 
ber, Allstate lost in a similar attempt 
to deny coverage on the same ground, 
because of a technicality in legal rea- 
soning. In this case, Erickson vs. All- 
state, 126 Fed. Sup. 100, the insured 
had gotten a cancellation notice from 
State Farm Mutual, notifying him that 
State Farm’s policy would be can- 
celled as of 12 days later. He applied 
to Allstate for insurance two days 
after getting the notice. The declara- 
tions of Allstate’s policy stated that no 
insurance had been previously can- 
celed, but, in an action to establish 
coverage under the policy following 
an accident, the federal district court 
for the northern district of California 
held that Erickson’s answer was tech- 
nically correct, since insurance had not 
actually been cancelled at the time of 
the application, although it was going 
to be cancelled ten days later. 





K. C. Agents to Vote 
Again on Coercion 


Insurance Agents Assn. of Kansas 
City, Mo., March 8 will meet to vote 
on a resolution condemning coercion 
in the sale of insurance. 

A coercion resolution was presented 
at the annual meeting in December 
and defeated. The executive commit- 
tee was asked to revise the resolution 
and submit it to the membership at 
a special meeting. 

The new resolution holds that any 
member of the association benefiting 
from or taking part in coercion shall 
be deemed guilty of “bad practice 
which we condemn unequivocally.” 
Each member is asked to express his 
approval of the resolution, copies of 
which would be sent to Superintendent 
Leggett of Missouri and the anti-trust 
division of the Department of Justice. 
If a member should lose business be- 
cause of coercion, he is asked to make 
a brief resume of the circumstances, 
giving the names of mortgagor and 
mortgagee, location of property, 
amount of coverage, name of insurer, 
premium, dates of occurrence, and 
other pertinent data, which is to be 
forwarded to the anti-trust division 
of the Department of Justice, with a 
copy to the state insurance depart- 
ment. 
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iy KEMPER COMPANIES BEGIN SECOND YEAR OF NATIONWIDE 
: NEWSPAPER ADS TELLING STORY OF KEMPER APPROVED 

- INSURANCE ADVISORS... 

: 2 

: Backing the local agency in his own 

“ _ community—at no cost to agent! 


On March 13, big-space advertisements featuring names and 
addresses of Kemper Approved Insurance Advisors will ap- 














nat 
“e pear in 100 newspapers— Sunday newspapers, best-read of the 
ays _~  week—from coast to coast. 
- e: These ads will tell with dynamic effect this sure-fire insur- 
n- — _ ance sales story: 
ish a 
- o. “HOW YOU MAY SAVE 15% - 25% 
“ ae ON AUTO AND FIRE INSURANCE” 
not - ‘This ad “opens the season”... it’s the first in the 1955 campaign 
“ -____ which will stress to 20,000,000 readers these poll-proved and 
time-tested appeals: 
1. Low net cost of the Kemper companies... enabling 
their agents to combat non-agency competition. 
We 2. The service of Kemper Approved Insurance Advisors. 
ote oe 
- Other big-space, eye-catching ads will follow... bringing into 
ted hundreds of American homes a greater appreciation of the 
rd solid values of the American Agency system. 
ion Look for these ads in your local newspaper... and if you are 
. ___ interested in representing one or more of the Kemper com- 
ny -___ panies, write or call the nearest branch office. 
es ee 
aa : 
his i 
- | Lumbermens Muy any 
a I cesnr ges Naat ag natn: Divisions of ; 
pe- 1 e | 
ike ; Dicnevdeun MOTORISTS INSURANCE COMPANY KEMPER NSURANCE 
- ; Chicago, U.S.A. ! 
. 1 
i ' AMERICAN MANUFACTURERS muTUAL INSURANCE COMPANY 
ind : 
be Dinicicivisexentedktnenenenenekenaiida mei eiesnemeeeeeeeeaandaidndmietitide ais 
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BRANCHES IN: ATLANTA * BOSTON - LOS ANGELES - NEW ORLEANS - NEW YORK - PHILADELPHIA - SAN FRANCISCO - SEATTLE + SYRACUSE - TORONTO - VAN WERT, OHIO 
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HTT TUTTI TUTITTTITNTTTULNTTTTLUTIUUNILTTL LAL ULULIU ULV Phoenix Group Hit 
Hard by Winds But 


It Records Gains 


South Carolina Insurance Company 


and 





Jefferson Insurance Company of New York 


tata. Ma 


John A. North 


are pleased to announce 


flected in the group’s experience. 


AVAILABILITY TO BROKERS AND AGENTS 


an all time high of $41,564,000. 


of 


Increased Ocean Marine Facilities 


crease of $19,483,000. 
000. 

JOINT MARINE OFFICES: 
$2,193,800 or $2.19 per share. 


79 JOHN STREET, NEW YORK 38, N. Y. 
PHONE BEEKMAN 3-6122 


$54,788,126. 


= 


Ie (CONTINUED ON PAGE 14) 


In his annual report President John 
A. North states that hurricane damage 
in 1954 gave Phoe- 
nix of Hartford 
group its worst 
loss year in 925 
years. The three 
storms cost the 
companies nearly 
$6 million net on 
some 37,000 claims, 

With a large 
dwelling business 
in the Atlantic 
states and with a 
subsidiary. com- 
pany domiciled in Rhode Island and 
another in North Carolina, the impact 
of windstorm damage was unusually 
heavy on these companies and is re- 


The extended coverage loss ratio 
was 108.1. Other hurricane losses were 
absorbed in the automobile and inland 
marine classes. Losses incurred from 
all sources rose nearly $4 million for 


All taxes amounted to $2,677,194 or 
$2.68 per share. An increase in market 
value of securities of more than $20 
million enabled the consolidated as- 
sets of the group to reach $197,953,- 
649, up $23,777,008, and brought policy- 
holders surplus to $102,280,000, an in- 


The underwriting loss was $3,217,- 


Investment income increased $270,- 
700 and net gain from sale of securities 
was $569,300. The gain from all opera- 
tions after federal taxes amounted to 


Dividend payments were $2,662,500, 
there was a stock dividend of $2. 
million and a contribution of $399,875 
to the employe’s retirement income 
trust for past service benefits. To- 
gether with miscellaneous items of 
$142,400, adjustment items completely 
absorbed the $2,193,800 gain and re- 
duced normal surplus by $1,017,000 to 











Though premiums written by the 
group, $75,817,442, dropped $882,000 or 








If your company does not—will not—cannof write it, CALL US 


Kurt HiTkE & COMPANY. INE. 


General INSURANCE Agents 


175 W. Jackson Boulevard 
CHICAGO 4, ILL. 


CONTACT THE OFFICE MOST CONVENIENT TO YOU 








1335 Biscayne Blvd. 1401 Peachtree Street, N. E. 343 N. Calvert 808 Reisch Building 1535 Wilshire Boulevard 4403 N. Central Expressway 
MIAMI 32, FLA. ATLANTA, GA. BALTIMORE 2, MD. SPRINGFIELD, ILL. LOS ANGELES 17, CALIF. DALLAS 5, TEXAS 
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IN THE CLASSROOM, State Farm Agent Bruce E. 
Hiser attends multiple-line workshop conducted 
by field management staff trained by the Agency 
Training Department. This is just one of the steps 
in the company’s long-range program, which in- 
cludes training not only in automobile insurance, 
but in life and fire insurance as well. 


“TO EARN MORE, LEARN M 





IN THE FIELD, Agent Hiser applies classroom 
knowledge in answering a State Farm member’s 
question about his auto insurance. When you also 
sell life and fire insurance—as State Farm agents 
do—every contact of this kind can be of great fu- 
ture importance. 









ORE 


STATE FARM PROVIDES COMPANY-WIDE TRAINING PLAN 
TO HELP AGENTS IMPROVE SKILLS, EARNING POWER 


Recognizing that “school is never out” for the alert field under- 
writer, State Farm Mutual provides a continuing program of 
instruction for agents at every level of experience. 

After an individual 6-month course in automobile, fire, and 
life insurance principles, the State Farm agent can progress 
through three levels of further training ...a 9-week ‘“‘basic”’ 
course, a 22-week “‘intermediate’’ course, and a 14-week ‘“‘ad- 
vanced”’ course. 

By means of field projects, clinics, workshops, demonstra- 
tions, and supervised sales experience, classroom work is com- 
bined with “on-the-job” training at every step. 

Do State Farm agents feel this training is worthwhile? 
They seem to. When this page was set in type, more 
than 6,000 of them were participating in various phases 
of the plan. 


This is another in a series of advertisements to acquaint you with 
State Farm Mutual Automobile Insurance Company, Home Office: 
Bloomington, Illinois. If you want to know more about any aspect of State 
Farm operations, simply write: ‘“‘Director of Public Relations.” 
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New High in Assets 
for Agricultural, 
Empire State in ‘54 


Consolidated assets of Agricultural 
and Empire State rose from $41,899,067 
in 1953 to an all- 
time high of $42,- 
543,744 in 1954 and 
policyholders’ sur- 
plus at year end 
totaled $18,182,137, 
an increase of $3,- 
619,411 over the 
previous year, ac- 
cording to the re- 
port of President 
R. G. Horr. 

Consolidated 
premiums decreas- 
ed 48% to $18,- 
306,613 and the underwriting loss was 
$220,603. Net losses incurred amounted 
to $11,116,481, of which approximately 
$1.3 million was due to the hurricanes. 

Investment income increased 12.95% 
in 1954 and, excluding all capital gains, 
net investment earnings equalled $2.65 
per share on Agricultural stock. Con- 
solidated net profit for the year, after 
federal income taxes, was $1,168,258. 


Pacific IM Claim Men Elect 


Howard Chadd of Commercial Union 
group was elected president of Inland 
Marine Claims Assn. of the Pacific at 
the annual meeting recently at San 
Francisco. Eugene Tweedt, St. Paul 
F. & M., is vice-president; Franklin L. 
Knapp, Phoenix of Hartford, secre- 
tary, and L. F. J. Cook, Fireman’s 
Fund, is treasurer. 

Speaker was Herbert H. Kirschner, 





R. G. Horr 


JF) ANNUAL FINANCIAL STATEMEN 


ASSETS 


Cash in Bank and Office 
«J, $. Government eee 
Municipal and Listed Bonds... 
“Common and Preferred Stocks 


«*Stock—The Ohio Insurance Company 
«*$tock—West American Insurance Company. 


Mortgage Loans......--- 


Real Estate—Book Value......-. 


Premiums in Course of Collection 
(under 90 days) .....------ © 


Interest Accrued. .....-----00° 


Reinsurance Recoverable 
Other Ledger Assets........---- 


ions bas. 
*Valuations on 
National Association of 
Commissioners. 


Offices in: Baltimore, Chicago, Cincinnati, Cleveland, Columbus, Compton, Cal., 
Dallas, Dayton, Denver, Des Moines, Detroit, Grand Rapids, Harrisburg, Indianapolis, 
Inglewood, Cal., Kansas City, Lansing, Mich., Long Beach, Cal., Los Angeles, Cal., 
Lovisville, Milwaukee, Minneapolis, Newark, No. Hollywood, Cal., Oakland, Cal., 
Oklahoma City, Orlando, Fla., Pasadena, Cal., Philadelphia, Pittsburgh, Portland, 
Ore., Riverside, Cal., San Diego, Cal., San Francisco, Cal., Seattle, Springfield, Ill., 


Toledo, Washington, D. C. 


is approved by 
ae | Insurance 


the head of Kirschner & Co., public 
relations and publishers of San Fran- 
cisco, who described PR activities as 
related to loss and claims work. 





Massachusetts Surety 
Men Elect H. D. Hersey 


Henry D. Hersey, assistant manager 
of Century Indemnity, was elected 
president of Surety Underwriters Assn. 
of Massachusetts at a meeting at Bos- 
ton. He succeeds Benjamin G. D. Blue 
of Gilmour, Rothery & Co. Others 
elected were J. Kenneth MacKenzie 
of Maryland Casualty, vice-president; 
Gordon H. Strang of U. S. F. & G., 
secretary, and George W. Berry of 
Massachusetts Bonding, treasurer. 


Bill for N.C. WC Changes 


A bill has been introduced in the 
North Carolina legislature that would 
increase the maximum  workmen’s 
compensation weekly payments from 
$30 to $40 and the minimum from $8 
to $12; increase maximum total pay- 
ment from $8,000 to $10,000; change 
the compensation rate for loss of speci- 
fied limbs from 60% to 70% and add 
partial loss of hearing to this list and 
eliminate a requirement that bursitis 
must be of the knee and elbow. 


Taft Wins Another Term 


The Wyoming senate has confirmed 
the appointment of Ford S. Taft for 
a second term of four years as insur- 
ance commissioner. The new term be- 
gins Mar. 1. 











Name Three Junior Executives 
Three junior executives have been 
named by Lumbermens Mutual Cas- 
ualty and affiliated companies. They 
are James A. Allan, home office claim 
examiner; Richard R. De Mark, in 
charge of national advertising, and 
William H. Rothermel, a member of 
the business extension department. 


LIABILIT IE 


Complete Card for 
Cleveland ‘I’ Day 
Program March 14 


Insurance Board of Cleveland has 
completed the program for Cleveland 
Insurance Day to be held March 14 
at the Hollenden hotel. 

Kenneth Ross of Arkansas City, 
Kan., vice-president of the National 
Assn. of Insurance Agents, will deliver 
the major address, “Let’s Tell Our 
Story.” 

W. Harper Annat, Ohio director of 
commerce, will give the opening ad- 
dress, followed by a four-part study 
of workmen’s compensation, to be pre- 
sented by a panel of Cleveland CPCU. 

Presiding at luncheon will be Hugh 
K. Dawson, past president of the 
Cleveland Board and general chair- 
man of the “I”? day this year. Greetings 
will be extended by Mayor Anthony J. 
Celebrezze of Cleveland and Superin- 
tendent Walter A. Robinson. 

The first afternoon session, a prop- 
erty and casualty forum, will be pre- 
sided over by John W. Frazier, past 
board president and associate “I’’ day 
chairman. Speakers will be M. E. Pet- 
erson, vice-president of Springfield F. 
& M. at Chicago; George V. Whit- 
ford, vice-president of Fire Associa- 
tion, and William B. Rearden, execu- 
tive vice-president of Loyalty group. 

Thomas J. Oswald, associate “I” 
day chairman, will preside at a sales 
forum which will include John W. Cos- 
grove, American, Thomas W. Earls, of 
Cincinnati, president National Assn. 
of Casualty and Surety Agents, Cin- 
cinnati, and William W. Ellis, Aetna 
Casualty. 

Cleveland Blue Goose pond will be 


FOR THE YEAR ENDED 
DECEMBER 31, 1954 


-§ §,943,967.87 Reserve for Liability and Compensation 5.11,484,816.85 
783,010.33 _— | 3,191 904.84 
ae oan 044.52 Reserve for Other Losses . nm4qi2t4 
2 5 315,285 00 Reserve for Unearned Premiums ss — o70.83 
\ 99 100.00 Reserve for Taxes "1 1431.71 
= 95 Reserve for Current Expenses 493 2441 
wa 00 Other Liabilities... nal 
sen Reinsurance s : 
9g}, 647.26 Reserve for 08 16.30 
00 
6,739,985.99 Capital a | poo 
96 Net Surplus. . ee 
on a J Voluntary Reserve.......- 7,855,133.67 
446,952.67 Surplus ; -_$ 16,355,133.67 
Policyholders sur cae 
per eee --wned. operated and con § 57,141,878.97 
$ 57,141,878.97 pat Hamilton, Ohio. 


host at a cocktail party and banquet 
in the evening. Entertainment will be 
provided by Insurance Women of 
Cleveland. 


Payments Totaling $39,584 


Made in Bomb Damage Case 


Two checks totaling $39,584 have 
been presented to Hidalgo County 
(Tex.) Judge Milton D. Richardson to 
cover damage to the courthouse caused 
last October when Harry G. Miller of 
Realitos blew himself to bits on the 
second floor of the building. 

E. E. Marburger of Edinburgh, an 
agent, and Frank Quirk, a San Antonio 
adjuster, presented the checks, one of 
which was for $37,357 from Employ- 
ers’ Liability. The other, for $2,046 
was from Western Casualty covering 
plate glass damage. 

The county commissioners, who were 
onlookers during the presentation, 
agreed to sign a new five-year policy 
with Employers’ Liability covering 
courthouse damage, with the total 
premium to be $7,107. 








Standard Accident Names 3 

Three assistant vice-presidents have 
been appointed at the home office of 
Standard Accident. They are W. L. 


Alexander, executive secretary in 
charge of bond claims; W. J. 
Nichols, executive secretary in 


charge of fidelity and public official 
bond underwriting, and W. W. Peter- 
son, executive secretary in charge of 
contract bonds. Mr. Alexander joined 
the company in 1928, Mr. Nichols in 
1923, and Mr. Peterson in 1940. 





Elect at Grants Pass, Ore. 


New officers of Grants Pass, Ore, 
Assn. of Insurance Agents are: Charles 
B. Shirley, president; Robert Clark, 
vice-president, and D. W. Gillespie, 
secretary and treasurer. 


We point with pride 

to our continued progress 
in the face of 
ever-increasing Competition. 
For the future, 

we pledge continued efforts 
to keep all 

Ohio Casualty agents 

in a strong 


competitive position. 


HOME OFFICE, HAMILTON, OHIO 
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of e ke d Canadian business increased from Mytyal Service Companies premium income last year was $9,- 
Premiums at Kecor $1% million in 1953 to more than $3 : pa 815,101. 
| ’ tie million last year. to Dedicate New Building 8 Can ; 
High $207 Million “Allstate is now entering its 25th Mutual Service companies of St. lub as Party at Chicago ; 
1se , year with a history of almost unparal- Paul will hold dedication ceremonies | hei : A ye — ‘anne 
‘ Direct premiums written in 1954 by leled growth in the industry,” Mr. in their new $1,250,000 home office QPERE¢ 1S Soca sea a wt oun 
me Allstate totaled $209,473,000, of which Fentress observed. “We began in 1931 builing - March 15. The two-story sponsored wm employes io the wreshetne 
a to $207,336,000 were for automobile, in a one-room office with a staff of 20. = yt agen be expanded to regional office at Chicago. _ 
used thus making Allstate the leading auto- We now have a staff of nearly 10,000 pig a - m Fe = ed gy phat Man te 
r of mobile insurance company from the and have become the largest writer of heated to prevent snow and ice gts Stephen & Reid agency of Chicago 
the standpoint of direct business. Calvin automobile insurance. I am confident ¢ymulation. has moved to new and larger quarters 
Fentress Jr., president, in his report, that we have the know-how and facil- Founded 20 years ago, Mutual Ser- at A-946 Insurance Exchange building. 
» an remarked: “First position was attained 
onio by Allstate notwithstanding the fact 
le of that Allstate’s rates during 1954, as in 
_ all previous years, were considerably 
sting below those of bureau companies.” 
The gain in direct premium writ- 
were ings in 1954 was $35,572,000 or 21%. poe 
tion, Assets increased $72,823,000 (37%) 8 races 
olicy to total $267,379,000. Allstate reinsured AES m 
ering about $15 million of auto PHD busi- aw e only man in your towy 
total ness with Allstate Fire. The earned oe ¥ You wouldut dare 
F remiums of Allstate in 1954 were . 
$188 aie. e do business warmer: 
os 3 The company has 2,841,000 policy- 
have holders. 
ce of Surplus to policyholders as of Dec. 
= * 31 was $55,674,000, a gain of $23,589,- 
r in 000. Income before taxes totaled $27,- 
J. 679,000, and federal income taxes were 
_, in $11,865,000. 
ficial Allstate in 1954 had a ratio of losses 
eter- and adjustment expenses to premiums 
. 5 earned of 59.6% as compared with 62.1 a 
Is in in 1953. The reserve for losses was 
increased 41% to total $79,585,000. The 
ratio of underwriting expense to pre- ¢ 
; miums written was 26.4% as compared a 
sa with 25.7 in 1953, giving the company . 
Ore., a combined loss oi aninen a of N. , n f Fle is your 
rarles 86.0. CU Campalgn Al PROTECTIO 
“lark, Last year Allstate opened three new . Ti A N 
— branch offices and 16 new claim of- | GENT 
fices, giving a total of 26 branch and _ 
122 claim offices. There are now 9,260 presents R SS 
employes of Allstate, and more than i Cust 19 every business, hazards in every nike 
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Ln Lmpo rant The NHG Protection Agent r L OF HARTFOR ’ 
Insurers Go Broke licensed bythe sae. Me noneng ee S Snsurance Cpe? GROUP 
ess AUSTIN—The newest “reform” bill hal tarde recommends ot insvaanee re neminetrative Omiees scape 
in the Texas legislature is one to : / ede sien em Staaten Seaton 
create a state corporation to guarantee OBILE - case ie ace 
loss from an sauenee pti fail- community YO e ae 
ure. Each company operating in Texas 
would be required to buy stock in the 
? guarantee company in an amount 
t10n. equal to 5% of its capital and sur- ; : i r , ao , 
plus, and also to pay an assessment of HIS Campaign, appearing month after month, The new NHG national advertising appears in these 
not more than 1% of gross premiums oes } benefit all insurance busi I . . : ee eee ee : : cite 
in order to operate the corporation. is aimed to benefit all insurance business. It publications with choice circulation in the area you serve: 
The proposed company would be di- tells the public some of the things they do not know 
rected by the board of insurance com- : C 4 
— —— and two appointees of the about the importance of the agent, in business and in POST ° TIME e BUSINESS WEEK 








In the meantime, the senate insur- the home. 


ance committee has reported out two 


bills, one to permit county mutuals to Your NHG field man can tell NHG, ask yourself What other 


Any agent, regardless of his company affiliations, can 


ri rg i i , . ; . rou all < it. He will expl: insurance company does so much t 
write full cover automobile if they get some good from this series of national ads. you all about it. He will explain insurance compan gredery 
have $100,000 in free surplus, and the ~ __ , é ; how easy itis forany NHGagent build me up with customers?’ You 
other stipulating a $100 license fee Naturally, the NHG agent benefits most. to identify himself with thiscam- may decide it is worth your while 


for agents placing excess coverage 
with non-admitted companies. 


Indianapolis Mutuals Make 
Changes in Auto Policies 


Indiana Farmers Mutual and Town 
& Country Mutual of Indianapolis 
have broadened their automobile 
coverages. At the same time the extra 
charge for female drivers under 25 
has been removed. The new policies 
will include extended medical pay- 
ments automatically as well as com- 
prehensive instead of fire, theft and 


paign in the eyes of the public. to ride with the NHG campaign. 


All he has to do is tell his local public, ‘I am your 
NHG PROTECTION AGENT in this town.” Then 


he becomes the subject of every one of the national ads. 


NATIONAL OF HARTFORD GROUP 
Uk Susurance Companes 


Executive and Adm'nistrative Offices: Hartford 15, Connecticut 


Ask him to see that you get advance If you do, just write for a field 


man to call and discuss the 


NHG proposition. 


proofs of every ad. 
If you are not now an agent for 
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VATIONAL 
RELYSURANCE CORPORATION 


* 
FINANCIAL STATEMENT, DECEMBER 31, 1954 


ASSETS 

Cash on Hand and in Banks................. $§ 215,806 
U. S. Government Bonds. . . 2,651,065 
Municipal and Other Bonds.................. 98,232 
Preferred Stocks and Common Stocks....... 9,288,799 
Net Reinsurance Balances Receivable . . . 134,902 
Other Admitted Assets................. 39,358 

Total Admitted Assets............... . $12,428,162 





LIABILITIES 


Reserve for Unearned Premiums $ 1,758,784 





Reserve for Losses and Adjustment Expenses... 584,791 
Reserve for Non-admitted Reinsurance........ 95,450 
Reserve for All Other Liabilities. ............. 105,704 
ee ery re eee 4,885,877 
Capital . ERT TOT CT ee Te 
ND. rchcumtatiinices bt tinkegeetenae’s 3,797,556 

fe ee ee ee $12,428,162 

POLICYHOLDERS’ SURPLUS $9,883,433 


NOTE: Bonds are valued on an amortized basis and stocks at prices prescribed 
by the National Association of Insurance Commissioners. Bonds carried 


at $475,068.24 in the above statement are deposited as required by law. 


99 JOHN STREET NEW YORK 38, N. Y. 
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N. H. Group Assets Climb 
to $63,288,341, Turner 
Is Advanced to V-P 


Consolidated gross assets of the New 
Hampshire group—Granite State, 
American Fidelity and New Hamp- 
shire Fire—increased to $63,288,341 in 
1954. Assets of New Hampshire Fire 
at year-end totaled $52,043,301, com- 
pared to $48,063,311 in 1953. 

Because of the large volume of busi- 
ness written in New England, the three 





EDWARD TURNER 


hurricanes resulted in more than 35,- 
000 claims for gross loss payments of 
$5,353,000, reduced by reinsurance to 
a net loss of about $2,620,000 to the 
companies. 

New Hampshire Fire recorded an 
underwriting loss of $1,240,047, which 
combined with net investment income 
of $948,786 and realized capital gains 
of $943,986, produced net income of 
$652,725 before federal income taxes. 

. . . 

Consolidated investment income, ex- 
cluding capital gains and without ad- 
justment for the minority interest of 
less than 1% in the subsidiary, Ameri- 
can Fidelity, amounted to $1,606,230 or 
$4.01 per share. New Hampshire Fire 
directors declared a dividend of 50¢ 
a share payable April 1 to stockholders 
of record March 7. 

The company ended the year with 
an unearned premium reserve of $18,- 
093,661, compared to $18,383,289 in 
1953. Surplus and voluntary reserves 
totaled $17,309,208, against $13,489,115 
in 1953. 

Premiums earned were $19,690,882, 





In this age of rapid travel, it is as essential to insure 
against the accidental death of executives as against 
the loss of property. This explains the number of 
Accidental Death policies being placed on the lives of 
executives through IIlinois R. B. Jones Ine. 

This coverage is purchased by the employing com- 
pany in favor of itself. Cost is a reasonable $1.25 per 
thousand and the insurance is renewable. Companies 
commonly carry $50,000 or $100,000 per executive, but 
limits up to $500,000 are not unusual. 


IHlinois fi.b. Jones Ine. 


175 W. Jackson Blvd., Chicago 4, Ill. - WAbash 2-8544 
C. Reid Cloon, President 
1401 Peachtree St. N.E., Atlanta, Ga. « EMerson 2584 


William E. Lersch, Vice-President 


compared to $18,855,147. Loss ratio, 
including loss expense, to premiums 
earned was 64.06%, against 57.73% in 
1953. Expense ratio to premiums writ- 
ten was 42.86% against 41.03%. 

The 1954 underwriting loss was $1,- 
240,047, compared to $209,216 in 1953. 

At the annual meeting Edward P. 
Turner Jr., was elevated from secre- 
tary to vice-president of New Hamp- 
shire Fire and John R. Oakes was 
moved from general adjuster to assist- 
ant secretary of New Hampshire Fire 
and Granite State. 

Mr. Turner joined the company as a 
special agent in 1930, was appointed 
Tennessee state agent in 1937, trans- 
ferred to the home office in 1950 and 
was made assistant secretary in 195] 
and secretary in 1952. 

Mr. Oakes, general adjuster of the 
companies since 1953, entered the loss 
department in 1939 as a claims exam- 
iner, after serving New Hampshire 
Fire in several capacities from 1924. 
Before becoming general adjuster, he 
served as claims department super- 
visor. 

Dana F. Chase has been appointed as 
statistical operations manager for the 
group. He was associated with the 
Massachusetts Auto Rating Bureau 
from 1938 to 1947, later becoming of- 
fice manager and underwriter for the 
Boston branch of Century. In 1951 
he resigned that post to become office 
manager and assistant supervisor of 
advance registry for the Molstein- 
Friesian Assn. of America, a post he 
resigned to join the group. 





New Minnesota Hand-Book 
Is Now Off the Presses 


A new Underwriters’ Hand-Book of 
Minnesota has just been published by 
the National Underwriter Company. It 
provides complete and up-to-date in- 
formation on the agencies, companies, 
field men, general agents, solicitors, 
groups and other organizations affil- 
iated with insurance throughout the 
state. 

Premiums and losses by lines, with- 
in Minnesota, for all fire and casualty 
companies and life insurance paid for 
and in force for life companies are also 
presented in a special, statistical sec- 
tion. Copies may be obtained from the 
National Underwriter Company, at 420 
East Fourth Street, Cincinnati 2, Ohio, 
price $12 each. 





Brown & Sons Promotes Two 


George F. Brown & Sons agency of 
Chicago has promoted Eldred M. 
Koenig to assistant vice-president and 
assistant manager of the New York of- 
fice, and has promoted Robert W. Bird 
to assistant vice-president of the pro- 
perty, reinsurance and_ production 
division at Chicago. 

Mr. Koenig has been manager of the 
fire and allied lines underwriting de- 
partment at Chicago. He has been with 
the agency since 1948 and prior to 
that was with Cook County Inspection 
Bureau. He is a fire protection eng- 
ineering graduate of Illinois Tech. 

Mr. Bird has been in charge of the 
compensation and_ general liability 
underwriting department, having been 


with Brown & Sons since 1951 after | 


three years with Zurich. He is a gradu- 
ate of the business school of the Uni- 
versity of Pennsylvania. 





Musser Is Oregon Deputy 


V. Dean Musser has been appointed 
deputy commissioner in Oregon to re- 
place the late William F. Leary. Mr. 
Musser has been with the Portland 
local agency of Cole, Clark & Cunning- 
ham for four years. He began in in- 
surance with Cravens, Dargan & Co. 
and was with Charles W. Sexton Co. 
agency at Portland for 2% years. 
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MOhawk 4-1100 


Got a glass replacement problem? It’s 


1951 no problem... not if you call MOhawk 
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courteous service! AMERICAN! 


of the 
g de- 
with | 
or to 
ction | 
eng- 


f the 


CALL MOhawk 4-1100 


Uni- Members of the e Members of the 
Chicago Association 1. ae Beris, President Chicago Better 


of commerce Business Bureau 


ty 
. — CS, 
‘land ff See GR Ce 


n in- 1030°42 NORTH BRANCH STREET: CHICAGO 





Roca’ “‘Recognition Merited by Our Service” 








YIIM 





12 


FieNATIONAL UNDERWRITER 





March 3, 1955 














Rated ‘“‘A’’. .. Excellent by BEST’S 
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A Specialist Insurer with a Reputation for Integrity 


SPECIALISTS 
IN SMALL GROUP 
COVERAGE 


No Other Lines of Insurance 


No Business Written Direct 


Inquiries to our home office are not invited. 
We are expanding on a planned territorial 
basis, but we seek representation in an area 
only after we set up prompt local claim 
service, equal to or better than that pro- 
vided by Blue Cross, and can furnish train- 
ed specialists to assist agents and brokers. 
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American Health 


INSURANCE CORPORATION 


Baltimore, Maryland 














OSBORN-LANGE-STEPHENSON, INC. 
INSURANCE 


Correspondents of 


Llopr’s, London 


Telephone WAbash 2-7620 
223 West Jackson Blvd. 


H. F. NOTTELMANN 
Cable Address ‘“‘Bornos” 


Chicago 6, Ill. 








North America Opens 
North Carolina Office 


North America companies have open- 
ed a service office in Charlotte, N. C., 
with Nolan S. Pierce manager. At- 
tending the opening were R. C. 
Osgood, vice-president, R. H. Petefish, 
assistant vice-president, F. A. Lewis, 
marine secretary, J. C. Phillips, claims 
secretary, and John B. Wyatt, as- 
sistant secretary, all of North America, 
and H. P. Stellwagen, executive vice- 
president, J. M. Crawford and R. S. 
Robins, vice-presidents, and T. W. 
Dickson, assistant secretary, of In- 
demnity of North America. 





New Superintendent 

Leffert Holz, the new insurance 
superintendent in New York, held a 
press conference 
last week, only a 
few days. after 
taking over the 
post. In the infor- 
mal, off the record 
interchange, Mr. 
Holz indicated that 
in a short time he 
had come to ap- 
preciate the im- 
portance of the 
superintend- 
ency and the size 
and complexity of 
the superintendent’s duties. He also 
commented on the deep impress he had 
already received of the size of the 
business and especially of the way in 
which it touches so significantly the 
lives and fortunes of so many people. 

Mr. Holz is a successful New York 
City lawyer, with a long acquaintance 
with the real estate field. He is famil- 
iar with the uses and value of statis- 
tics, is accustomed to working with a 
great many people with wide and di- 
verse interests, and he gives every 
evidence of being a man of judgment 
and reason. 





Leffert Holz 





Lawrence, Mass., to Buy 


More Coverage on Property 


The city of Lawrence, Mass., which 
has suffered heavy losses in recent 
years due to inadequate fire coverage, 
is preparing to increase its coverage. 

The announcement was made by 
Mayor Buckley following a meeting 
with representatives of the Greater 
Lawrence Insurance Agents’ Assn., 
which, with six companies, drew up a 
schedule of fire insurance needs of 
the city following a survey made of 
present coverage. 

The schedule recommends additional 
coverage of more than $5 million on 
buildings and contents at an addition- 
al cost of $70,000 for a 5-year period. 
Present fire coverge totals $7,060,900, 
including $6,040,900 on buildings and 
$1,020,000 on contents. Recommended is 
$10,395,270 on buildings and $2,104,- 
730 on contents for a total of $12,500,- 
000. 

The city’s fire coverage for the cur- 
rent 5-year period cost nearly $89,000 
under 12 master policies, while the 
recommended coverage cost would be 
$160,000 for the same period under 12 
policies. 


New Building Planned 


WASHINGTON—Plans of Govern- 
ment Employes group to construct a 
3-story building at Western and Wis- 
consin avenues, which marks the 
northern boundary of the District of 
Columbia, are dependent upon ap- 
proval of commercial zoning by the 
Montgomery county (Md.) board of 
appeals. 





Would Bond Non-resident Agents 


State Sen. James of Richmond, N. 
C., has introduced a measure which 





——— 


would require non-resident A&H 
agents who have lived in North Caro- 
lina for less than 12 months to post a 
$1,000 bond until the 12 months are up, 
The bond could be forfeited if the 
agent wilfully misrepresents the terms 
of the policy he offers. 


State Fund For Automobile 


Coverage Proposed in N, Y, 


A bill has been introduced in the 
New York assembly which would 
amend the workmen’s compensation 
law to authorize the state fund to pro- 
vide automobile casualty coverge. The 
proposal would require employers to 
insure their WC coverge solely with the 
state insurance fund. It would permit 
continuance of existing policies to 
their expiration date or one year from 
date of issuance, whichever is less. 
The bill does not affect the right to 
self insure. 


F. G. Johns in New Post 


Frederick G. Johns has been named 
manager of the general insurance di- 
vision of Imperial Industries of San 
Gabriel, Cal. The firm administers 
group programs for a number of Cal- 
ifornia trade associations, and is ex- 
panding its operations to include gen- 
eral coverages. Mr. Johns will be in 
charge of this activity. For four years 
he has been vice-president of Pacific 
Underwriters. 


Flint Mutuals Are Merged 

State Mutual Ins. Co. of Flint is re- 
insuring the business of Village Mutual 
of Flint and the latter is being dis- 
solved after 97 years in business. It 
is one of the two oldest township mu- 
tuals in the state, the other being 
Farmers Mutual of Berrien county. 


F. & D. on Cal. Highway Bond 

California department of public 
works has awarded a contract to Guy 
F. Atkinson Co. of Long Beach at a 
cost of $1,520,049 for improvement of 
two miles of highway in San Diego 
county. Fidelity & Deposit is the 
surety for the work. 
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Braerton, Simonton, Brown, 
Inc. 


740 Gas & Electric Building 
Denver 


Phone Acoma 2-4851 





Ritter General Agency 

FIRE—SURETY—CASUALTY 

958 Gas & Electric Building 
Phone Acoma 2-2811 


Denver 2, Colorado 
Colorado—Wyoming—New Mexico 





KENTUCKY 





Charles C. Terry 
General Agency Co., Inc. 


Starks Building 
Louisville 2, Kentucky 
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Hartford Fire Stock 
Dividend of 25% 


Hartford Fire has increased its cap- 
ital stock from $20 to $25 million 
with the 500,000 additional shares, to 
be paid for by transferring $5 million 
from the surplus to the capital account, 
declared as a stock dividend payable 
April 22. 

One new share will be given for ev- 
ery four shares held by stockholders of 
record at the close of business March 
25. Those whose holdings are not even- 
ly divisible by four will receive frac- 
tional scrip certificates. 

When the changes were originally 
proposed, President James C. Hullett 
said after payment of the stock divi- 
dend it is the intention of the directors 
to continue the cash dividend at the 
present rate of $3 per share per annum 
upon the enlarged capitalization if in 
their judgment such dividends are 
warranted by the company’s earnings. 

The directors approved an additional 
salary payment to all active and re- 
tired members of the staff of the Hart- 
ford Fire group. The payment will be 
made in March based upon the salary 
or retirement allowance in effect 
March 1. 





Stevens Speaks at Fire 


Department Conference 
Uniformed firemen last year in- 
spected 3 million homes in more than 
600 cities and towns in the U. S., ac- 
cording to Jay W. Stevens, assistant 
manager of National Board at San 
Francisco, in a speech at the Fire De- 
partment Instructors conference at 
Memphis. In addition 68 cities in 
Canada reported 147,000 inspections. 
He pointed out that in Los Angeles, 
there was a reduction of 4,390 in the 
number of fires amounting to 25%. 
There were only 28 deaths there as a 
result of fire. If this record were ex- 
tended nationwide, 10,000 lives could 
have been saved from fire last year. 





No Negligence Is Seen 
In Sleeping Driver Case 


The Massachusetts supreme court 
has ruled that falling asleep while 
driving an automobile does not neces- 
sarily mean the driver is guilty of gross 
negligence even though an accident 
results. The decision upholds a lower 
court ruling that Mrs. Lillian Flynn 
of Natick was not entitled to recover 
damages for injuries she said resulted 
when William J. Hurley of Needham 
fell asleep at the wheel and his car 
crashed into a sewer excavation in 
1948. She was a passenger. 


Pacific Indemnity Has Gains 


Pacific Indemnity increased its as- 
sets more than $4 million last year and 
now has a total of $50,671,735. Surplus 
to policyholders amounted to $17,570,- 
510 at the end of the year, an increase 
of $4.3 million. Net premiums of $26,- 
653,821 were down 3.3%, but under- 
writing operations produced a profit 
of $2,811,754, or $15.62 a share as com- 
pared with $2,230,810 or $12.40 a share 
the preceding year. Investment income 
was $1,080,662, and after federal in- 
come taxes the company closed 1954 
with total net earnings of $2,249,127 
or $12.50 a share. 


Adjusting Firm Expands 

Gay & Taylor of Winston-Salem has 
opened new general adjusting branch 
offices in Birmingham and Knoxville 
and Kingsport, Tenn. 








Montgomery Veterans Organized 

Employes of the Victor Montgomery 
general agency, Pacific Employers and 
nine associate and subsidiary compa- 
nies who have completed 15 or more 
years service have organized an honor- 
ary society. The group is known as 


YIM 


“Montgomery Pioneers.” There were 
70 employes attending the organiza- 
tional meeting at Los Angeles. The 
charter members were presented with 
lapel pins, belt buckles, watches and 
luggage. 


Visits AFIA Offices 


William F. Cushman, assistant gen- 
eral manager of American Foreign In- 
surance Assn., is visiting the group’s 
service offices in Chicago, San Fran- 
cisco, Los Angeles and Dallas to help 
coordinate production work of state- 
side offices and the foreign branch 
operations. 





Report Providence 
Washington Year 


Providence Washington in 1954 suf- 
fered gross losses of about $8,550,000 
and net losses of approximately $4,- 
415,000 from the hurricanes, which 
resulted in dividends being reduced 
from 35 cents to 25 cents per share, 
payable March 21 to stockholders of 
record March 1. 

Premiums written by 
dence Washington group, 


the Provi- 
which in- 


cludes the parent company and Provi- 
dence Washington Indemnity, were 
$24,786,152, a decrease of 4.3% from 
1953. Underwriting expenses were 
down $507,903 from the previous year. 

Underwriting loss for the group for 
1954 totaled $3,915,621 which, with net 
investment income of $1,202,851, plus 
realized gains on the sale of securities 
of $2,043,468 and some minor adjust- 
ments, resulted in a net loss of only 
$698,472. Surplus to policyholders at 
year end was $12,735,745 on a con- 
vention value basis and $12,501,051 on 
a market value basis. 


“Unforeseen events... need not change and shape the course of man’s affairs’’ 





He was born to be... fleeced 


You weren’t. But you can be fleeced . . . if an employee turns out to be a black sheep. 


An embezzlement can clip you for plenty. It can wreck your business. 


But, fortunately, you need not take this risk. For a surprisingly low annual premium, 


you can cover every person on your payroll with a blanket Fidelity Bond, 


which fully protects you against loss from employee dishonesty. ; 


Why not inquire about it today? Call your Maryland agent or broker. 


MARYLAND CASUALTY COMPANY 


Baltimore 3, Maryland 


There are many forms of Maryland protection for business, industry, and the home. Casualty Insurance, Fidelity and 
Surety Bonds, and Fire and Marine Insurance are available through 10,000 agents and brokers. 





Another striking advertisement designed to help Maryland agents and brokers 


sell more Maryland Fidelity Bonds. 
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swe From Aades! 
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Their howling winds and pounding seas completely destroyed or irrep- 
arably damaged pleasure boats from the Carolinas to the Canadian 
midwest. Many owners have learned from sad experience that 
adequate Marine Insurance is a very necessary protection for their 
investment and pleasure. 






pe 


The experience of the last few years shows that no territory is immune 
and that every boat owner should be fully insured. You can't do 
better than place these policies with either the Boston or Old Colony 
Insurance Company. 
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CIMARRON 
THE POPULAR NAME 
IN INSURANCE 


NOW! ...MULTIPLE LINE 


WRITING: TOWN & FARM FIRE & ALLIED LINES 
CROP HAIL — AUTOMOBILE, INLAND MARINE — PUBLIC LIABILITY 
















OPERATING IN: BURGLARY & THEFT 
e KANSAS ¢ WYOMING © ARIZONA 
e OKLAHOMA @e SOUTH DAKOTA ¢ WASHINGTON 
© MISSOURI e NEW MEXICO ® OREGON 
@ NEBRASKA @MONTANA e IDAHO 
e COLORADO e UTAH © TEXAS 
@ NORTH DAKOTA ® NEVADA © GEORGIA 
e MINNESOTA e SOUTH CAROLINA @¢ KENTUCKY 
@ FLORIDA e TENNESSEE e INDIANA 
e ALABAMA 


DESIRABLE AGENCIES WANTED 
IN OPEN TERRITORIES 


(itnarron Insurance Company, Inc. 
CIMARRON, KANSAS 





Phoenix Group Hit Hard by 
Winds, but Records Gains 


(CONTINUED FROM PAGE 6) 
1.17%, Mr. North pointed out that 
management had deliberately reduced 
automobile physical damage business 
and auto reinsurance income by nearly 
$4.5 million. Premiums on regular 
agency business increased enough to 
make up all but $882,000 of this re- 
duced automobile income and produce 
an improved automobile loss ratio. 
Earned premiums were $75,817,442, 
compared with $72,941,818. 

The small decrease of $102,000 in 
premium reserve reflected the pre- 
mium decline, but the report called 
attention to the 78% increase in cas- 
ualty writings. 

A decrease in written inland marine 
premiums of $308,984 was suffered in 
1954. The leveling off of IM premiums 
by long time writers of this class seems 
to be due to the increased activities of 
companies new to the inland marine 
field, according to the report. Due to 
no small measure to claims originating 
from the three hurricanes, the Phoenix 
loss ratio on this class rose ten points 
over 1953 and was 49.1% to earned 
premiums. 


Total net casualty and bonding pre- 
miums written in 1954 were $18,890,- 
624, of which $12,372,201 represented 
automobile physical damage business. 
The balance of $6,518,423 was made up 
of general casualty business. The lat- 
ter is a cdmparatively new develop- 
ment, started in 1951. The percentage 
growth in 1954 over 1953 was 79.8 
and the loss ratio of incurred losses 
to earned premiums was 54.4. 


The volume of ocean marine is still 
declining for most companies. The ex- 
perience improved somewhat for 
Phoenix. On a volume of $2,310,737— 
an increase of only $24,726—the loss 
ratio improved from 53.6 to 50. 


Many factors contributed to rising 
costs during the year. With premiums 
down 1.2% from 1953, the expense 
ratio increased to 43.3% from 42.6%. 
Loss adjustment expense was 6.1% of 
earned premiums and was in addition 
to other expenses. 


The largest items in the expense 
ratio were commissions to agents, gen- 
eral agents and to companies on rein- 
surance assumed—25.8% compared 
to 26.4% the year before. Operating 
expenses, such as salaries, adminis- 
tration, rent, field expense, loss pre- 
vention services of inspection, engine- 
ering and research; boards, bureau and 
trade association assessments; taxes; 
equipment, supplies, telephone and 
telegraph, etc. all amounted to 17.5% 
versus 16.2% in 1953. 

The development of a new casualty 
and bonding department continues to 
require heavy expense. However, the 
group believes this is cheaper than 
other alternatives. The road is a little 
longer and requires some patience but 
progress has been encouraging during 
the first three years. 

Phoenix marked its 100th year in 
1954. The year included three devasta- 
ting hurricanes within 45 days, and it 
reflected the largest increase in secur- 
ity market values which the companies 
have experienced in a similar time. 

The year was of particular signifi- 
cance to the stockholders because 
of the 3314% stock dividend, which in- 
creased Phoenix’s capital to $10 mil- 
lion. Mr. North said it was the inten- 
tion of directors to declare $3 million 
in dividends in 1955 compared to $2,- 
262,500 in 1954. 





. barked my client 


“Bulldog” Billings growled at the 
Pacific National fieldman, just as he 
always does at me: “Want to bet?” 


The Company man took him up in- 
stantly. “Yes, I'll bet you a dinner that 
your investment in personal property 
is at least twice what you estimate! 
Will you agree to an appraisal?” 

He did — his PPF coverage is now 
doubled — and we found him a genial 
dinner host after all. It's a good 
policy to have an ally as alert as 
that Pacific National special agent, 
fighting alongside. 


AND IT'S A GOOD POLICY FOR 
AGENT, BROKER AND ASSURED 
THAT BEARS THIS SEAL 


PAC IFIC 
NATIONAL 
FIRE INSURANCE 
COMPANY 








THE OLDEST INSURANCE 
COMPANY IN THE WORLD 





55 FIFTH AVE., NEW YORE 
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GAB Answers Charges in S.C. Critical 
of Insurers on Hurricane Adjustments 


More than 75% of Hurricane Hazel 
losses reported to General Adjustment 
Bureau by residents of South Carolina 
have been adjusted and paid, Roy G. 
Bachman, southeastern manager of 
GAB, declared in a statement at At- 
lanta. The statement was issued after 
the South Carolina legislature adopted 
a resolution which calls for the insur- 
ance department to investigate hur- 
ricane claim settlements. 

At the same time, Mr. Bachman re- 
ported that GAB companies have ex- 
tended for 30 days the time for filing 
notice of hurricane loss. This is the sec- 
ond extension allowed and follows a 
previous all-company extension to Feb. 
12. Mr. Bachman emphasized that the 
new extension is not a blanket but said 
there is reason to believe most com- 
panies will grant not less than an addi- 
tional 30 days beyond Feb. 12 wherever 
and whenever insured really needs the 
additional time to prepare and support 
his claim. 

The legislature’s resolution stated 
that many companies have adjusted, 
settled or paid only minor losses. It 
charged that underwriters and adjust- 
ers are requiring policyholders to 
furnish expensive and unnecessary in- 
formation to substantiate claims, have 
failed to make their position known 
to insured, are apparently taking the 
position that the greater portion of 
damage was caused by wave wash and 
is therefore uninsured, and are arbi- 
trarily passing on factual situations 
without advising property owners of 
their rights or giving them a chance 
to be heard, contrary to the terms 
of the policies and the laws of the 
state. 

Mr. Bachman categorically denied 
these charges and the ‘“misinforma- 
tion” which provoked them. He said 
that of the 4,500 losses reported 75% 
have been paid. No GAB company 
has knowingly or intentionally re- 
tarded adjustment of losses, he said, 
and though many of the losses still to 
be adjusted involve wave wash, even 
here the companies are making an 
effort to satisfy insured. 


Mr. Bachman said he had to assume 
the action taken by South Carolina 
caustically criticizing insurers and 
their adjusters was prompted by mis- 
information and without being in the 
possession of all the facts, or at least 
a misunderstanding of the extent of 
the work done by insurers in the in- 
terests of policyholders. GAB has left 
no stone unturned to perform a real 
service to the holders of policies issued 
by the companies it represents. 

Three days after the hurricane 
struck GAB had established in Vir- 
ginia, South Carolina and North Caro- 
lina 15 special storm adjusting offices, 
manned by experienced adjusters and 
permanent clerks dispatched there 
from the southern, western, Rocky 
Mountain and northern states. At one 
time GAB had 375 men working al- 
most night and day to care for the 
thousands of claims that had been 
reported. 


In South Carolina, where the storm 
struck only a relatively small segment 
of the state, GAB had 30 adjusters, 
with a temporary claim service office 
Open and which is still operating in 
Myrtle Beach. It still has 16 senior 
adjusters and branch managers sta- 
tioned at Myrtle Beach doing every- 
thing to bring these losses to conclu- 
sion. 

Most South Carolina claims are 


located on the beaches served by the 
Myrtle Beach office. Almost 75% of 
them have been adjusted and paid, in 
aggregate more than $1,250,000. In- 
dividual payments have been made 
in thousands of dollars and range as 
high as $30,000 for a single loss. 
Most remaining losses involve dam- 
age caused by waves, which is not 
covered under the policies. It is this 
separation of damage caused by the 


FINANCIAL STATEMENT OF 
oh Califo enta Stock Company 


direct force of the wind and that 
caused by the peril not insured against, 
that has presented the big problem in 
adjustment. Many buildings have been 
obliterated, while others still standing 
indicate rather forcefully the degree 
of damage caused by the wind, as 
differentiated by waves and wave 
wash. What the direct force of the 
wind really did can be seen in the 
thousands of buildings on high land 
and in the interior of the states over 
which the full power of the storm was 
felt. The damage was relatively mod- 
est as compared to that sustained 





AS AT DECEMBER 31, 1954 


Condensed from statement 


to be filed with California Department of Insurance 





hissed 
CASH > ia? ae ke aa ee er ae $ 6,509,222 
Actual cash on deposit in banks. Includes $4,100,000 
interest-bearing Bank Certificates of Deposit 
BONDS 
U.S. Governments—Latest maturity August 15, 1963 19,857,582 
Municipals— Latest maturity November 1, 1962 3,319,592 
STOCKS . 1,428,428 
PREMIUMS IN COURSE OF COLLECTION 2,965,854 
None of which has been owing more than ninety days 
REAL ESTATE OWNED — Land and buildings 1,365,670 
OTHER ASSETS 291,479 


Kiatililies 


TOTAL ASSETS $35,737,827 





RESERVE FOR LOSSES 


Computed in accordance with California Insurance 


$22,487,419 


Code for future payment of claims 


RESERVE FOR UNEARNED PREMIUMS 


3,952,315 


Premiums and deposits paid in advance and not yet 


earned 


RESERVE FOR TAXES . 


Reserve for payment of State and Federal taxes 


when due 


RESERVE FOR POLICYHOLDERS’ DIVIDENDS 


OTHER LIABILITIES 
TOTAL LIABILITIES 
CAPITAL STOCK 
SURPLUS 


SURPLUS AS REGARDS POLICYHOLDERS 


1,332,482 


872,028 
_ 878,025 
29,017,269 
$1,058,625 
5,661,933 
6,720,558 


TOTAL LIABILITIES, CAPITAL 
STOCK AND SURPLUS $35,737,827 





HOME OFFICE: 155 SANSOME STREET, SAN FRANCISCO 


OTHER OFFICES IN SAN FRANCISCO, LOS ANGELES, SACRAMENTO, 


FRESNO, SAN DIEGO, BOISE, SALT LAKE CITY 


INDEMNITY 
COMPANY 





INDEMNITY 





along the coastal areas. There is much 
irrefutable evidence to sustain the 
opinion that along the coast wind 
damage in many if not in a great 
many instances was far less than the 
damage caused by water, the peril not 
insured against under the policies held 
by those property owners. 

There have been thousands of these 
losses adjusted, however, on what has 
been considered by both insurer and 
insured a fair, impartial and equi- 
table basis after both the company and 
the property owner had given just 

(CONTINUED ON PAGE 36) 


INDUSTRIAL 





Director 


K. K. BECHTEL 

President of 

Industrial Indemnity Company 
S. D. BECHTEL 

President of 

Bechtel Corporation 

ROBERT L. BRIDGES 

Partner of 

Thelen, Marrin, Johnson & Bridges 
E. S. DULIN 

President of 

Byron Jackson Company 
WALTER A. HALUK 

Vice President of 

Industrial Indemnity Company 
JOHN A. McCONE 

President of 

Joshua Hendy Corporation 

T. G. McGUIRE 

Executive Vice President of 
Industrial Indemnity Company 
A. G. ROACH 

President of 

Columbia-Geneva Division of 
U. S. Steel Corporation 

JOHN L. SIMPSON 

Chairman of the Finance Committee 
of Bechtel Corporation 

W. E. WASTE 

Executive Vice President of 
Bechtel Corporation 


C Yfftcers 

K. K. BECHTEL 
President 

T. G. McGUIRE 
Executive Vice President 
FRED DREXLER 
Secretary 

W.H. CRAWFORD 
Treasurer 

Vice Presidents 

R. M. CLAUDON 
WALTER A. HALUK 
REX L. JONES, JR. 
PERCY P. LYNCH 
JOSEPH F. MORRISON 
CHARLES W. SCHIEBEL 
J. G. SHIELDS, JR. 





INDUSTRIAL 





COMPANY 


FIRE - CASUALTY - BONDS 


WORKMEN’S COMPENSATION 
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Financial Statement 


KANSAS CITY FIRE AND MARINE 
















































INSURANCE COMPANY 
AS OF DECEMBER 31 
ASSET Dec. 31 Percent to 
DIRECTORS s s 1954 Total Assets 
Moulton Green Cash on Hand and in Banks $ 3,002,208.31 29.82%, 
Chrm. Exec. Comm. Investments: 
R.B. Jones & Sons Inc. Bonds: 
Cliff C. Jones B.Sc eeerna 741,869.26 7.37 
Chairman of Board Canadian Government (U. S$. Dollars) 128,650.69 1.28 
a so, Jr. State and Municipal Beene setae 1,754,031.72 17.42 
ice-President, . P 

Sy ee Corporation and Miscellaneous... 45,000.00 5 
ot henge Total Bonds $ 2,669,551.67 26.52% 

Common and Preferred Stocks 2,194,482.00 21.79 
R. Bryson Jones 
hrm. Exec. C b 
ne “ne ans Total Bonds and St0CKS....ccc0sessneennnc$ 4,864,033.67 48.31% 
odes ne City Natl. Agents’ Balances (Less than 90 Days Due).. 1,958,468.50 19.46 
Bank & Trust Co. Due from Other Insurance Companies 173,671.64 1.73 
James Ketner Accrued Interest... 20,917.04 21 
Chrm. of Board, Plaza All Other Assets..... 47,573.76 47 
Bank of Commerce 
Lewis E. Kitchen Total Admitted Assets... $10,066,872.92 100.00%, 


Pres., Lewis Kitchen 
Realty Company 


LIABILITIES 


J. S. Lerner Reserve for Reinsurance Balances Payable $ 245,218.46 

nc Lerner’s Funds Held Under Reinsurance Treaties 275,034.38 

ogue Reserve for Unearned Premiums . 4,729,625.79 

W. S. Mann Reserve for Taxes a 342,979.33 

V.-Pres., R .B. Jones ‘ 

& Sons Ine Reserve for Losses in Process of Adjustment 764,815.50 
Reserve for All Other Liabilities 275,603.39 


David Neiswanger 
Pres., NeiswangerCo., 
Inc., Topeka, Kans. 

J. W. Perry 

Treasurer 


$ 6,633,276.85 
1,000,000.00 
2,433,596.07 


Total Liabilities, except Capital 
Capital (100,000 shares; par value $10.00) 
Surplus cate 
Kenneth A. Spencer 


¥ Pres., Spencer 
Chem. Co. 


John W. Starr 
Secretary 


Robert L. Stewart, Jr. 
V.-Pres., R. B. Jones 
& Sons Inc. 


Surplus to Policyholders .$ 3,433,596.07 

Total Liabilities, Capital and Surplus.........$10,066,872.92 
Bonds are carried on an amortized basis; stocks at December 31, 
1954 market values as prescribed by the National Association of 
Insurance Commissioners. 


BL. E. Wilkins OFFICERS 
Exec. V.-P., Finance Cliff C. Jones... Chairman of Board 0. P. Rush Vice-President 
Morton T. Jones President J. R. Sydnor Vice-President 
R. Bryson Jones.....Chm. Exec. Com. Bryson Clarke Ass’t Secretary 


John W. Starr 
J. W. Perry 
Fred H. Calvin 


Secretary 
Treasurer 

nace OC. VP. 
Underwriting 
Vice-President 
Vice-President 


Charles F. Fisk... 
Alfred J. Hoffman 
J. R. Churchman....Depart. Secretary 
William E. Gott.....Depart. Secretary 
Eugene K. Thomas. Depart. Secretary 


Ass’t Secretary 
Ass’t Secretary 


Moulton Green 
Hal Kennedy 
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ADMITTED MULTIPLE LINE 
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Pro Rata Excess of Loss 

















JOSEPH WEINTRAUB, MANAGER, INC. 
United States Manager 


901 N.E. 2nd Avenue e Miami, Florida 











American Auto Names 
Goedewaagen to Head 
S. F. Fire Operations 


Arthur J. Goedewaagen has been 
appointed fire and marine manager at 
San Francisco for American Automo- 
bile and Associated Indemnity. Facil- 
ities at San Francisco have been ex- 
panded to provide complete under- 
writing and production service for 
commercial fire and allied lines. 

Mr. Goedewaagen started his insur- 
ance career with Edward Brown & Son 
in 1939 as fire underwriter. He went 
in the army in 1942 and in 1945 re- 
turned to Brown & Son as manager at 
Oakland. In 1950 he joined London 
Assurance as special agent, and four 
years later was named executive spe- 
cial agent for the Pacific Coast. He is 
a CPCU. 


Millers National and 
Affiliate Report on ‘54 


Millers National in 1954 had premi- 
um writings of $5,461,948, and con- 
cluded the year with an unearned pre- 
mium reserve of $5,436,815. Assets in- 
creased by $48,000 to total $11,070,048, 
while surplus was down $16,813 and 
amounted to $4,001,017. 

Illinois Fire, the wholly-owned sub- 
sidiary, had premiums of $2,024,000 
and an unearned premium reserve of 
$2,114,317. Assets of $4,492,642 were 
up $109,567, and surplus to policyhold- 
ers of $1,706,856 represented an in- 
crease of $3,332,000. 





Alien Excess Coverage 


Bill Passes Iowa House 


DES MOINES—The bill to permit 
excess coverage to be written in Iowa 
by unlicensed foreign or alien insurers 
passed the house after a bitter debate, 
the vote being 67 to 34. When such in- 
surance is written by licensed Iowa 
agents, the state collects the 2% pre- 
mium tax. 

During the debate, it was asserted 
that Commissioner Fischer personally 
was opposed to the bill, that it was a 
Lloyds of London bill, and efforts were 
made to delay action. One of the pro- 
ponents said it was merely a legalizing 
act permitting licensed agents to do 
what they have been doing for years. 

The house insurance committee has 
given favorable recommendation to 
four bills, including a retaliatory tax 
measure which is expected to bring in 
another $400,000 annually to the state. 
Also sent to the floor was an unfair 
trade practices act, a bill to prohibit 
misleading advertising, and a measure 
to bring the group life and A & H laws 
into conformity with NAIC recommen- 
dations. 


American Surety Names 
R. S. Visser at Denver 


American Surety has appointed Ron- 
ald S. Visser special agent at its Den- 
ver office. He joined the company in 
1951 as a loss prevention representa- 
tive-payroll auditor, and in 1954 en- 
tered the special agent training pro- 
gram. 


GAB Names Tobin at Chico 


William E. Tobin has been named 
manager at Chico, Cal., for General 
Adjustment Bureau to succeed Robert 
A. Bachman, who has resigned. Mr. 
Tobin has been with GAB at Sacra- 
mento and before that was with Amer- 
ica Fore there. 

Ladies Plan Region VIII Rally 

Members of Region VIII of National 
Assn. of Insurance Women will have 
their spring convention at Phoenix 
April 1-3. Nearly 200 delegates from 
Washington, Oregon, Montana, Cali- 
fornia, Nevada, Wyoming, Utah, Ha- 


waii, and Arizona are expected to at- 
tend. The first business session wil] 
be Saturday morning, April 2, and 
that will be preceded on Friday by 
the registration and a get-acquainted 


party. Other business sessions are * 


slated for Saturday afternoon and 
Sunday morning. 





Fire Examiners Hear Mowatt 


Chicago Assn. of Fire Insurance Ex.- 
aminers at its February meeting heard 
John L. Mowatt, Aetna Fire agency 
superintendent, discuss “Preview of 
Tomorrow’s Market: The Manufactur- 
ers Output Policy.” On hand to hear 
Mr. Mowatt was a record turnout of 
some 115 persons, surpassed only by 
the annual managers’ night crowd, 
which has been for a number of years 
the association’s most well attended 
event. Indicative of audience interest 
was the question and answer period, 
which was terminated only because of 
time limitation. 


Minneapolis F. & M. Joins Surety 


Minneapolis F. & M. of the Phoenix 
of Hartford group has been elected 
to membership in the Surety Assn. of 
America, bringing its membership to 
75 capital stock companies. 





The New England office of Pacific 
National Fire has moved to new quar- 
ters at 2325 Whitney avenue, Hamden, 
Conn. It has been located in New 
Haven. 


SINCE 1797 








a service Guide » 


O’TOOLE ASSOCIATES 


Management Consultants 
To Insurance Companies 
Established 1945 


P. O. Box 101 Queens Village, N. Y. 
Phone — Hollis 4-0942 




















The LAWRENCE WILSON COMPANY 
Managing General Agents 
“Unexcelled Insurance Facilities” 
SERVICE TO LOCAL AGENTS 
AND BROKERS EXCLUSIVELY 
First National Bank Building Tulsa 3, Okla. 








Fiftieth Anniversary Year 


FIDELITY APPRAISAL CO. 
Established 1905 
Milwaukee New York 


Chicago Philadelphia 
St. Lovis Baltimore 
Minneapolis Pittsburgh 
Detroit Cleveland 


Home Office, Milwaukee 








TRANS-CANADA ASSURANCE 
AGENCIES, INC. 
LLOYD'S AGENTS 
SPECIAL RISKS — SURPLUS LINES — 
REINSURANCE 
1231 Ste. Catherine St., West 
Montreal, Canada 
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‘Creeping Inflation Organizational Chart Shows Joint Health Committe e Work Areas 
New Threat, Sellon oe 
x Woodmen doctian ond and Life Company 
J. 8. Jee 
Tells Ill. Brokers 55 SO San 
Today’s “creeping” inflation presents 
a new kind of challenge to insurance, Kuli salaimiiaiies 
John <A. Sellon, vice-president of 
American Reinsurance, told a luncheon 
meeting at ‘ee of Insurance Brok- foerican tife Gowertion Aisectation of Casualty & Surety Canton taroare aeeeis Life inesrance Avaccatian of herice 
Assn. of Illinois. Millard Bartels, Vice Pres. & Counsel Jarvis Farley, Secretary and Act 4 
mec production ra nks familiar Travelers Insurance Company protein Ingmaity Teeurance Coe Provigens Sete can boseee peainee G. ‘idthanen eeteees amen — 
with dangers of the “jumping” infla- Fidelity & Senalay duanen cov ele York prin yet oy beeen Conference cvess tate teonaees Go Company of New York promt Sect Gnaeus tated Inaurance Compary 
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Increased competition among com- 
panies was cited by Mr. Sellon as a 
factor which should greatly help the 
broker. Companies are continually 
striving to develop new coverages, de- 
vise rating plans which will ideally 
fit certain classes of policyholders and 
in every way modernize the business 
from a merchandising standpoint. 

By keeping abreast of innovations, 
the broker will be able to offer an in- 
surance service far superior to that 
made available by a company directly 
or through an employed salesman, the 
speaker stated. The broker can go to 
certain companies best situated to 
handle a specific problem, thus offer- 
ing a “purchasing power’ not else- 
where available. He also can point to 
a claim service independent of the in- 
surer, one available to a client involved 
in a loss situation even if he is without 
fault and his own insurance not in- 
volved. The broker also has the 
wherewithal to administrate an insur- 
ance program, advising what changes 
are necessary and filling needs as they 
develop. 

The luncheon meeting, first in as- 
sociation history, was an experiment 
to determine member interest with a 
view toward holding a series of such 
gatherings, President Frank E. Muel- 
ler Jr. announced. Attendance was 
good and apparently the stage is set for 
more such meetings. 





Ehre Resigns from Kemper 


to Become Buffalo V-P 


The Buffalo has appointed Victor T. 
Ehre a vice-president in charge of 
developing casualty facilities. He re- 
signed as 3d vice-president of the 
Kemper group in New York to accept 
the post. 

Mr. Ehre was an underwriter for 
Travelers before joining Kemper. 
During his 17 years there he served as 
a special agent, district manager, pro- 
duction manager, metropolitan depart- 
ment manager and 3d vice-president. 
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Four task forces with nine sub- 
committees now make up the Joint 
Committee on Health Insurance, ac- 
cording to a plan of organization re- 
leased by Chairman E. J. Faulkner, 
president of Woodmen Accident & 
Life. The accompanying chart defines 
the work areas of the various task 
forces and includes names of the more 





than 80 company representatives now 
actively working on the study groups. 

The committee was formed 10 
months ago by seven trade associations 
which have A&H responsibility, to de- 
velop a long-range program for fur- 
ther expanding and improving health 
care and health insurance protection. 
A basic objective is defining with 


greater exactness the role voluntary 
health insurance can play. 

The associations represented are 
American Life Convention, American 
Mutual Alliance, Assn. of Casualty & 
Surety Cos., Bureau of A&H Under- 
writers, H&A Underwriters Confer- 
ence, Life Insurance Assn. and Life 
Insurers Conference. 








Richardson Retiring as 


National Council Manager 


(CONTINUED FROM PAGE 1) 
and field supervision and 2.5% 
taxes. 

Also featured is an explanation of 
the new wage distribution table for 
valuation of amendments to compensa- 
tion acts which completes the revision 
of the basic tables used in this work. 
The accident table to which the wage 
table is an adjunct was modernized in 
1953. 

The new standard policy was intro- 
duced with a minimum of confusion, 
Mr. Richardson reported, adding re- 
ports indicate the new form is now 
being received with enthusiasm. 

The report also contains a complete 
explanation of the new and much sim- 
plified occupational disease rating pro- 
gram which was introduced concur- 
rently with the new policy. 

In commenting on the operation of 
the branch offices, Mr. Richardson 
said that all bureaus came down to last 
December with the adjusted rates on 
every December and every January 
experience rates risk promulgated for 
which the insurers had furnished the 
rating data to the bureaus. Thus, only 
149 risk modifications out of 11,080 
December and January renewals had 
not been released last Dec. 31, 1954. To 
state it another way, 99.4% of all De- 
cember renewals and 98.4% of all Jan- 
uary ratings had been released. More- 
over, as of that same date a very high 


state 


percentage of February, 1955, renewals 
had been promulgated. Council offices 
are striving to issue risk modifications 
60 days in advance of renewal, and he 
believes they will keep close to that 
goal if they are kept promptly supplied 
with rating data. 

Mr. Richardson said that, as of Dec. 
31, 1954, the interstate bureau had re- 
leased the rates on every interstate 
risk with renewal dates through Feb. 
28, 1955 for which the data were in its 
hands. There were many risks with 
January and February effective dates 
that had not been promulgated because 
the necessary information had ot 
been received, but the bureau can 
hardly be held responsible for this 
type of delay. Interstate rating has 
grown from 4,200 in 1949 to 22,000 in 
1954, he stated. 


The number of assigned risks that 
have applied for and have been given 
coverage under National Council ad- 
ministered plans during 1954 has in- 
creased materially. 

In 1954 the number of risks given 
coverage showed a 15.5% increase 
over 1953 and a corresponding esti- 
mated premium increase of 12.8%. In 
1954, 3,228 new risks applied for cov- 
erage compared to 3,449 in 1953. There 
were 3,360 renewals of previously as- 
signed risks, against 2,349 in 1953. 

The branch offices of the National 
Council have continued to administer 
automobile assigned risks plans in 19 
states on behalf of the writers of auto- 


mobile liability insurance, according 
to the report. For the first time since 
it undertook the administration of 
these plans the council has experienced 
a decrease in the aggregate number of 
applications processed in all the ad- 
ministrative offices. The number of 
applications processed during 1954 
dropped to 88,917, compared to the 
record high of 96,278 in 1953. 





R. E. Barrett's Estate 
to Exceed $400,000 


The estate of Robert E. Barrett, Illi- 
nois director of insurance until his 
death last June, is expected to exceed 
$400,000 instead of the originally esti- 
mated $20,000, according to reports in 
the Chicago newspapers. Robert Bar- 
rett was a brother of George F. Bar- 
rett, former Illinois attorney general 
and still prominent in Republican pol- 
itics. 

It was also stated that Robert Bar- 
rett’s widow entered the safe deposit 
box at the Northern Trust Co. in Chi- 
cago approximately three hours after 
Barrett died. The safety deposit box 
was in joint tenancy of Barrett and 
his wife. 

The state treasurer’s office and the 
attorney general’s office said Barrett 
had six bank accounts totaling $235,- 
713, and stocks, bonds and other as- 
sets valued at more than $150,000. 
None of the stocks or bonds listed 
were of an insurance nature. 
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N. Y. Insurance Society 
Plaques to 88 Groups 


Membership plaques for’ groups 
which have become members of In- 
surance Society of New York were 
awarded 88 organizations at the annual 
meeting of the society. Joseph A. Neu- 
mann, Jamaica, N. Y. local agent and 
chairman of the membership com- 
mittee of the society accepted a plaque 
on behalf of the membership. Edward 
King of Holmes Bureau, president, 
made the presentation. 

Dean Arthur C. Goerlich of the in- 





surance school sponsored by the so- 
ciety and executive vice-president of 
the society spoke on the need for a 
building of the society, but said that 
no drive for funds would be started yet. 
Franklin B. Tuttle, chairman of Atlan- 
tic companies, read messages from 
founder members. 

Mr. King also introduced Dr. Gray- 
son Kirk president of Columbia uni- 
versity, who gave the address. He 
stressed the importance of education 
in the present day and pointed out 
that Columbia gives full 30-hour cre- 
dit for courses taught by the insurance 
society school. 


At SW GG we're hopping with pride 
over our exciting growth! We offer 


a new multiple line concept of 


fire, automobile, casualty and 


marine insurance. It really works 


to make business faster and 


easier for agents! Yes, we’re 


growing and going! Stronger 


every day, every way! 


young enough to have new ideas 


old enough to be proven sound 


outhwest General 


INSURANCE COMPANY 





FIRE 
CASUALTY 
AUTOMOBILE 
MARINE 


Gibraltar Life Building, Dallas, Texas 


southern department, atlanta, georgia 


Connecticut CPCU 
Institute About Ready 


Speakers for the first day of the 
1955 eastern CPCU institute to be held 
June 7-9 at Storrs, Conn., have been 
announced by John R. Brandt of Aetna 
Fire group, chairman of the registra- 
tion and public information committee. 

Sponsored by the Connecticut. New 
Jersey and New York chapters of the 
CPCU, the institute’s theme will be 
insurance in the public interest. The 
topic for the first day will be market- 
ing the product. 

Bernard J. Daenzer, secretary of the 
Security-Connecticut companies and 
institute chairman, will start the first 
day’s program. Dean Laurence J. Ack- 
erman of the University of Connecti- 
cut will discuss marketing the product: 
S. F. Staples, vice-president of Em- 
ployers Mutual of Wausau, selling 
through the direct sales organization: 
John Adam Jr., resident vice-presi- 
dent at Boston of Central Mutual, sell- 
ing through agents and brokers: Rich- 
ard E. Farrer, secretary of National 
Fire group, “Hybrid Systems”; Rudolf 
S. Christiansen, Associated Reciprocals 
Exchanges, selling through highly 
trained specialists, and John C. Weg- 
horn, New York City agent, “The 
American Agency System.” 





a 


Cost of the product is the subject 
for June 8 and contract development 
for June 9. 


Gallagher Predicts WC, 
ML Bill Will Pass in O. 


Eugene F. Gallagher, Chicago man- 
ager of Planet, addressing Insurance 
Women of Akron, predicted passage 
of multiple line legislation and com- 
petitive writing of workmen’s com- 
pensation. 

Mr. Gallagher said it is “unthink- 
able” that a state as important as Ohio 
could fail to provide for multiple line 
underwriting. In commenting on the 
workmen’s compensation possibilities, 
he reviewed the disadvantages of the 
present system. 








Horwitz Heads New 
Britain Agents Group 


Martin H. Horwitz is the new presi- 
dent of New Britain, Conn., Board 
and other officers are Walter C. 
Arendt, vice-president, Daniel J. Egan, 
secretary, and David C. Kellam, 
treasurer. 


Erie Exchange to Build 

Erie (Pa.) Insurance Exchange has 
applied for a permit to build a $727,- 
000 three-story headquarters building 


on Sixth street between French and 
Holland. 


if a client 
were 
robbed? 
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You could lose a disgruntled client’s entire account if he were 
held up or his house burglarized—and you had failed to provide 


ie 


i eas. 


Theft Policy. 
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him with a low-cost broad-protection Residence and Outside 


Practically every householder carries fire insurance, but com- 
paratively few have theft insurance. Yet every year there are 
many more burglaries and robberies than fires. 

Close this gap in your clients’ protection. Take advantage of 
the wide-open, profitable business possibilities of the Residence and 
Outside Theft Policy. Zurich-American sales aids will help you do 
it easily and efficiently. Let the Zurich-American field man tell 
you more—or write to the address below. 


LURICH- 
AMERICAN 


INSURANCE COMPANIES 


Zurich General Accident and Liability Insurance Company, Ltd. 
American Guarantee and Liability Insurance Company 
HEAD OFFICE: 135 S. LA SALLE ST., CHICAGO 3, ILLINOIS 
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Charges Mishandling 
of Back Injury Cases 


Clinical evaluation of 160 typical 
back injury cases in workmen’s com- 
pensation from a cross-section of in- 
dustry in New York state revealed 
“the bankruptcy of medical diagnosis,” 
and 80% of the cases are “character- 
ized by the presence of an anxiety 
state” rather than degeneration of a 
lumbar disc, Dr. Henry H. Kessler, 
orthopedic surgeon and authority on 
rehabilitation, discloses in a 228-page 
report to Commerce & Industry Assn. 
of New York. 

The cases are characterized by iso- 
lated and one-dimensional observation, 
by luxurious waste and conspicuous 
consumption of medical talent, the re- 
port states. There was no essential dif- 
ference between the type of diagnosis 
arrived at by the specialist and that 
made by the general practitioner. 

No public or private medical pro- 
gram, he continued, could justify a 
medical system in which 10 to 20 
physicians were employed to diagnose 
or treat a single individual. How much 
better it would have been had the 
talents of all these physicians been co- 
ordinated. 








Embezzlement Illustrates 
Necessity for Internal 
Deposit Liability Control 


Delbert N. Urick, auditor of Harris 
Trust & Savings Bank of Chicago, 
writing in the Auditgram, publication 
of National Assn. of Bank Auditors & 
Controllers, covers the various pre- 
cautions that must be taken by the 
bank that desires proper control of 
deposit liability. He discussed direct 
verification of accounts, dormant ac- 
count control, account numbering and 
customer information. 

In the first case, a defalcation in a 
$20 million bank with 40 to 50 em- 
ployes involved return items. This 
bank was on fully delayed posting and 
had overloaded its books so that the 
bookkeeper in returning checks wel- 
comed help from the return teller. The 
return teller then made up the controls 
both for the bookkeeper and the gen- 
eral ledger. In collusion with a few 
customers the return teller got away 
with $100,000. Books were balanced 
during this time to the individual con- 
trols but never collectively to the gen- 
eral ledger. 

Embezzlement cases involvings sav- 
ings department losses are fairly well 
patterned, he said, and, if a study is 
made, it will indicate that missing 
ledgers are nearly always involved. 





OK Higher Blue Cross 


Rates in Cleveland 


The Ohio department has approved 
the request of Cleveland Hospital Ser- 
vice (Blue Cross) for higher rates 
ranging from 11.1 to 16.6% and 
averaging out overall at 15.3%. In its 
letter of approval, it was suggested by 
the department that the Blue Cross 
reappraise its X-ray procedure, com- 
menting: ‘“‘There is no valid reason 
why the average cost per case for X- 
ray services is $14.64 for one hospital 
and $25.75 for another.” 





Name 3 NAIC Subcommittees 


Commissioner Jackson of Maryland 
has been appointed chairman of the 
National Assn. of Insurance Commis- 
sloners’ subcommittee on financial re- 
ponsibility laws on a reciprocal basis 
between the U. S. and Canada. Com- 
missoner Jensen of North Dakota has 
the subcommittee on the fire preven- 
tion and safety program of Georgia, 
and Commissioner Larson of Florida 
heads the subcommttee on credit life 
and credit A&H regulation. 


He emphasized the need for early 
treatment of low back pain, which his 
study revealed as being only casual. 
He viewed the present comparative 
unconcern about back pain as part of 
the primitive folklore of medical 
care—‘If we do not pay any attention 
to it, it will go away.” He recom- 
mended a four-point program: 

1. If a claimant has not returned to 
work within 60 days after an injury- 
causing accident, the case is to be re- 
ferred to a rehabilitation team in a 
community hospital for clinical diag- 
nosis and prognosis. 


2. Establishment of advisory com- 
mittees in state and county medical 
societies whose function it shall be to 
formulate guiding principles of diag- 
nosis and disability evaluation. 

3. Establishment in New York Work- 
men’s Compensation Board of a full- 
time medical division which would su- 
pervise the whole program of medical 
care under WC; establish, through 
general orders in association with ad- 
visory committees of organized medi- 
cine, basic principles of initial treat- 
ment, rehabilitation review, disability 
evaluation, physical rehabilitation and 


research. 

4. Establishment of a rehabilitation 
division within the Board with power 
to carry out its function. 

A prominent feature of all the cases 
studied, Dr. Kessler noted, was the 
prolonged period of disability and the 
lengthy administrative process. Report 
after report, he stated, emphasized the 
lack of objective evidence to corrobo- 
rate the subjective complaints of the 
patients; natural enough, since few of 
the examiners directed their attention 
from the patients back to his total per- 
sonality. 


WHY AFIA IS IMPORTANT TO YOU 
—-AND YOUR CLIENT’S BUSINESS 














Let’s assume that you are interested 
in more insurance premiums from your 
business clients. Then AFIA is important 


to you, because... 


@ AFIA makes it possible for you to 
handle their foreign insurance needs 
as easily as you handle domestic risks. 

@ AFIA has world-wide facilities— 
more than 500 offices and agents in 


all parts of the world. 


@ AFIA knows the conditions, 
laws and insurance requirements 


in every country. 


@ AFTIA is the largest and strongest group 
of its kind in the United States— 
experts in foreign insurance for 


decades. 


No matter what your client’s 
business—or where it may be... 


Consult AFIA on all 


Foreign Insurance Problems. 
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Horatio Alger Spirit Needs Reviving 


Ever since rugged individualism 
began losing ground to a more refined 
type of business behavior, there has 
been much head-shaking among older 
executives about the somewhat less 
than all-out ambition and diligence 
exhibited by younger colleagues, the 
men from whom top management posi- 
tions would have to be filled. 

Apparently there’s more to it than 
just the reactions that crotchety old- 
sters have had from time immemorial 
about their future successors. At least 
that’s what Edward F. O’Toole says, 
and as partner in O’Toole Associates 
of Queens Village, N. Y., which spec- 
ializes in insurance work, he has had a 
better than average chance for ob- 
servation. 

What causes this apparent slackening 
of the traditional American spirit of 
driving ahead with every fibre of one’s 
being? Mr. O’Toole has pinpointed 
several, and also has some ideas on 
what can be done to stimulate a return 
of the good old competitive spirit. 

Here is the sort of thing Mr. O’Toole 
has found: 

In one company there was the prob- 
lem of replacing one of the top offi- 
cials when he retired. There were three 
second-line executives who were log- 
ical candidates for the post. The presi- 
dent called each of them in individual- 
ly and asked him if he would serve as 
a member of the task force to carry out 
an important special assignment that 
would mean a lot of hard work and 
considerable after-hours time. Not one 
of the three men wanted to be put on 
the team. As a result, none of them got 
the job and someone was brought in 
from outside as the successor. 

The result of this kind of attitude, 
says Mr. O’Toole, is that anybody with 
even a moderate degree of ambition 
stands out like a lighthouse on a dark 
night. One evidence of this lack of the 
get-ahead spirit is in what psycholo- 
gists refer to as “identification down- 
ward.” That is, the junior executive 
too often identifies himself with 
clerical level employes rather than 
thinking of himself as being on the 
management team, as he should if he is 
going to be part of management. 

Mr. O’Toole says some of this atti- 
tude is generated in college placement 
offices, where the placement officer 
may give the student too big an idea of 
what he ought to get, both in salary 
and in benefits. 

Mr. O’Toole tells of one college 
placement officer who was upbraiding 
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the insurance business for what he 
considered its low starting salaries. 

“When will you insurance people 
learn that $5,000 a year isn’t enough?” 
this man exclaimed. 

Another evidence of this “identifi- 
cation downward” is the stress that 
new employes place on fringe benefits, 
which are really incentives only at 
the clerical level. The companies them- 
selves have been guilty of overstressing 
these incentives, Mr. O’Toole thinks. 
Consequently the new employe thinks 
of his work being a higher level cleri- 
cal type job instead of something that 
is risky, dangerous, and exciting. 

The difficulty of firing today’s 
trainees and junior executives with 
the old-time Horatio Alger spirit is 
in considerable part due to the scar- 
city of promotable employes, Mr. 
O’Toole readily concedes. In times 
like the present, when developments 
in many industries are offering new 
and exciting challenges, the insurance 
business has a tougher time than usual 
in wooing ambitious and able young 
men. Some insurance companies have 
made good use of women with poten- 
tial technical and executive ability. 

In spite of the extremely tight man- 
power market, there seems to be con- 
siderable promise in the fact that 
many insurance company executives, 
especially since the second world war, 
have been giving increasing attention 
to the standard techniques long used 
in industry for better management 
organization and control. Even though 
most top executives in insurance com- 
panies have come up through one 
specialty or another, many of them are 
interested in broadening their man- 
agement perspectives and encouraging 
their juniors to do likewise. 

One way of speeding this process is 
through rotation training. Companies 
that have followed this plan have had 
good success with it. 

Another method of developing ex- 
ecutives and at the same time giving 
them broader training in the com- 
pany’s work is to put specialists from 
different departments on various task 
forces. For instance, if a company is 
thinking of establishing an A&H de- 
partment it might make up a team 
with an actuary, an accounting man, 
and an agency man on it to inves- 
tigate the problems and come up with 
a solution. 

Mr. O’Toole lays some responsibility 
for today’s unsatisfactory line-of-suc- 
cession situation to the reluctance of 
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many senior executives to insist on 
their immediate juniors taking respon- 
sibility. It has probably always been 
the case that the boss-man distrusts 
the ability of the new man to take over 
any important segment of the top 
management job but the effect of this 
attitude is aggravated when the junior 
executives and others down the line 
show relatively little disposition to 
qualify for additional responsibilities. 

Some of these fellows seem more 
worried about their seat in the car 
pool at 5 o’clock than about whether 
they get ahead in the company, one 
man told Mr. O’Toole. 

It is Mr. O’Toole’s belief that the 
company owes the younger man the 
opportunity to succeed but that ad- 
vancement should be based mainly on 
work that is done above and beyond 
the call of duty. The company is pay- 
ing for what he is doing in his working 
hours. What he does to earn advance- 
ment and recognition should be on his 
own initiative and probably to a con- 
siderable extent on his own time. 

Mr. O’Toole’s observations may 
seem to sound a discouraging note, but 
we think the reverse is true. There is 
evidently quite an unused reserve of 
ability that is there to be tapped—if 
only all senior and junior executives 
realize the situation and do something 
about it, rather than accepting what 
has been going on as par for the course. 


PERSONALS 


Marion R. Murphy, Zurich group 
sales promotion assistant, Chicago, has 
been named top 
winner of a contest 
sponsored by In- 
dustrial Editors 
Assn., being pre- 
sented with $100 
scholarship for 
“an outstanding 
essay on the sub- 
ject of advancing 
economic  under- 
standing through 
industrial publica- 
tions” by Kenneth 
E. Olson, Dean, 
Medill School of Journalism, North- 
western University. Miss Murphy is 
also co-editor of Zurich employe pub- 
lication, The Pulse. Formerly she was 
assistant to the executive secretary of 
International Assn. of A. & H. Under- 
writers. 














Marion R. Murphy 


John P. Old Jr., well known local 
agent of Sault Ste. Marie, attended 
the midyear meeting of Michigan Assn. 
of Insurance last week with a new set 
of sideburns and a mustache. This is 
in preparation for the celebration dur- 
ing July and August of the 100th an- 
niversary of the Sault locks and of 


ADVERTISING OFFICE: 

175 W. Jackson Blvd., Chicago 4, Ill. 
Advertising Manager: Raymond J. O’Brien. 
SUBSCRIPTION OFFICE: 

420 E. Fourth St., Cincinnati 2, Ohio. 


shipping on the great lakes. In April, 
Mr. and Mrs. Old will leave for a six- 
week vacation in Europe, returning in 
time for their son’s graduation from 
Michigan State in June. 


The four persons promoted by Na- 
tional Fire, reported last week, have 
held many positions with the com- 
pany. James F. Deegan, named vice- 
president and secretary, was an at- 
torney in the National of Hartford 
group before becoming legal depart- 
ment head. He became assistant secre- 
tary in 1948 and secretary in 1950. 
Robert J. Anderson, named secretary, 





James F. Deegan Robert J. Anderson 


joined the company as New Jersey 
special agent in 1940 and was trans- 
ferred to the home office and made 
assistant secretary in 1952. John L. 
Shaw, also made a secretary, started 
as a special casualty agent for Con- 
necticut and Rhode Island in 1945, 
was made agency supervisor in 1947 





Conrad W. Swift 


John L. Shaw 


and assistant secretary in 1952. Agent 
superintendent Conrad W. Swift 
named assistant secretary, joined the 
group in 1940 at the home office. After 
the second world War he served in 
various posts in the eastern states be- 
fore returning to the home office in 
1953 for administrative duties. 


Harold Schaffner, attorney of Hart- 
ford Accident at New York, cele- 
brated his 25th anniversary with the 
company March 1. Before joining Hart- 
ford Accident he was with a New York 
law firm. 


Bernard Flaxman, vice-president of 
Hartford Fire, will be one of the 
speakers at the second annual dean’s 
day homecoming conference of New 
York university’s graduate school of 
business administration March 12. 


Herbert E. Maxson, retired vice- 
president of Continental who died in 
Glen Rock, N. J., was inadvertently 





Howard J. Burridge, President. 
Louis H. Martin, Vice-President. 
Joseph H. Head, Secretary. 

John Z. Herschede, Treasurer. 

420 E. Fourth St., Cincinnati 2, Ohio. 





ATLANTA 3, GA.—432 Hurt Bldg., Tel. Walnut 
9801, Fred Baker, Southeastern Manager. 


BOSTON 11, MASS.—207 Essex St., Rm, 421, 
Tel. Liberty 2-1402. Roy H. Lang, New Eng- 
land Manager. 


CHICAGO 4, ILL.—175 W. Jackson Bivd., Tel. 
Wabash 2-2704. O. E. Schwartz, Chicago Mgr. 
4 1 Wheeler. Resident Manager. 


CINCINNATI 2, OHIO—420 E. Fourth Street, 
Tel. Parkway 2140. Chas. P. Woods, Sales 
Director; George C. Roeding, Associate Man- 
ager; George E. Wohlgemuth, News Editor; 
Arthur W. Riggs, Statistician. 

DALLAS 1, TEXAS—708 Employers Insurance 
Bldg... Tel. Prospect 1127. Alfred E. Cadis, 
Southwestern Marmager. 


DETROIT 26, MICH.—502 Lafayette Bidg., 
Tel. Woodward 1-2344. A. J. Edwards, Resident 


Manager 


KANSAS CITY 6, MO.—605 Columbia Bank 
Bldg., Tel. Victor 9157. William J. Gessing. 
Resident Manager. 


MINNEAPOLIS 2, MINN.—1038 Northwestern 


Bank Bidg., Tel. Main 6417. Howard J. Meyer, 
Resident Manager 


NEW YORK 38, N. Y.—99 John Street, Room 


1103, Tel. Beekman 3-3958. Ralph E. Richman, 
Vice-Pres.; J. T. Curtin, Resident Manager. 


OMAHA 2, NEBR.—610 Keeline Bldg., Tel. 
Atlantic 3416. Clarence W. Hammel, Resident 
Manager. 

PHILADELPHIA 9. PA.—1i23 S. Broad Street, 
Room 1127, Tel. Pennypacker 5-3706. E. H. 
Fredrikson, Resident Manager. 
PITTSBURGH 22, PA.—503 Columbia Bldg. 
Tel. Court 1-2494. Bernerd J. Gold, Resident 
Manager. 

SAN FRANCISCO 4, CAL.—Flatiron Bldg., 544 
Market St., Tel. Exbrook 2-3054. F. W. Bland. 
Pacific Coast Manager. 
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referred to as Herbert E. Mason in the 
Feb. 17 issue. A nephew, James R. 
Maxson Jr., is special agent of Aetna 
Fire group at Richmond, Va. 


John J. O’Toole, vice-president and 
secretary of the Hirschberg & Co. agen- 
cy of St. Louis, this week is rounding 
out 50 years in the insurance business. 

Mr. O’Toole left school at the age of 
15, and on March 1, 1905, became office 





JOHN J. O'TOOLE 


boy and policywriter with Phoenix of 
Hartford’s state agency in St. Louis. In 
1915, he went with Missouri Inspection 
Bureau as an inspector and rater, and 
was with the bureau during the first 
war working with the U. S. Secret 
Service on manufacturing risks. He 
joined Hirschberg & Co. in 1919 as 
chief clerk. 

Mr. O’Toole is a past-president of 
Insurance Board of St. Louis and Mis- 
souri Assn. of Insurance Agents and 
has been a member of the executive 
committee of Underwriters Salvage 
Corps of St. Louis since 1935. From 
1948 through 1954 he was chairman of 
the fire safety committee of the Na- 
tional association, and in 1951 he re- 
ceived the Woodworth Memorial 
Award, the highest honor bestowed by 
NAIA. 


V. Manning Hoffman, vice-president 
and secretary Firemen’s of D. C. and 
past president District of Columbia 
Assn. of Insurance Agents, has joined 
a party of local business men on a 
fishing trip from Fort Lauderdale, 
Fla., to the Bahama Islands. 


DEATHS 


WILLIAM H. MOELLER, 57, Michi- 
gan state agent of London & Lanca- 
shire, died at Detroit. He had been ill 
and was unable to attend the mid-year 
meeting of Michigan Assn. of Insurance 
Agents last week. 

Mr. Moeller’s entire business career 
was with the L. & L., beginning at the 
western department at Chicago in June 
of 1913. He was supervisor of the 
Michigan Blue Goose, and was a mem- 
ber of the Life Members Society of 
Fire Underwriters Assn. of the North- 
west. 











DAVID A. FELLOWS, 51, an agent at 
Flint, Mich., for about 15 years, died 
at Daytona Beach, Fla., after an ill- 
ness of about a year. He had also been 
in insurance at Oscoda, Mich. 


MILTON L. COMEGYS, office man- 
ager for adjuster Douglas E. Schooley, 
died in Baltimore. He was formerly 
Baltimore branch manager of Pennsyl- 
vania Threshermen & Farmers and 
Public National of Miami. 


JOHN W. CRYER, 63, local agent at 
Buffalo, died. He entered insurance at 


15, was with U.S.F.&G. as a traveling 
auditor in the South, and went to Buf- 
falo in 1917 as bond manager of C. L. 
Wood & Co. For several years he was 
a partner with Frank E. Seymour be- 
fore establishing his own agency in 
1932. 


CHARLES A. MILLER, 71, former 
manager of the fire insurance depart- 
ment of Johnson & Higgins, New York, 
died in Jersey City, N. J. He retired 
about 15 years ago. 


CHARLES J. MULVEY, supervisor 
of automobile underwriting in the cen- 
tral department of Glens Falls group, 
died. Mr. Mulvey joined Glens Falls 
in 1948 as an underwriter at Chicago 
and later became supervisor. He had 
been in the business for 25 years. 


EDWARD C. ROTH, 95, chairman of 
Armstrong-Roth-Cady Co. agency at 
Buffalo, and oldest living former 
president of National Assn. of Insur- 
ance Agents died. Mr. Roth headed the 
association in 1915-16. Despite his age, 





EDWARD C. ROTH 


he visited his office until last Decem- 
ber when illness confined him to his 
apartment. 

Mr. Roth entered insurance in 1880 
when he became a partner in Ferguson 
& Roth. He organized Edward C. Roth 
& Co. Eight years later in 1908 Edward 
C. Roth & Co. was merged with Arm- 
strong & Husted and Cady & Perkins 
which became Armstrong-Roth-Cady. 


KINGSFORD GOODMAN SR., 69, 
local agent at San Antonio, died after 
a long illness. His son, Kingsford, Jr., 
who has been with the agency, will 
continue it. 


FRANK D. MASNAGHETTI, 61, 
general agent at Seattle, died at his 
home there of a heart attack. Mr. Mas- 
naghetti founded the agency in 1939. 


WILLIAM O. WEBER, 54, for 30 
years a local agent at Indianapolis, died 
there. 


IRA HALL, 42, a local agent at 
Crossville, Tenn. died there. 


VICTOR E. HERBERT, state agent in 
Kansas for Loyalty group for 32 years, 
died at his home in Topeka of a heart 
ailment. He has been active in the Blue 
Goose and in fire prevention activities. 
Mr. Herbert was in the banking busi- 
ness before going with Loyalty group 
as state agent. His entire career was 
in the Kansas field. 


CORAL BLAINE, 70, retired owner 
of the Seattle agency bearing his name 
and former counsel and manager for 
National Surety at Seattle, died. Mr. 


Blaine, who was an attorney, was a 
past president of Insurance Exchange 
and Insurance Agents’ League of Wash- 
ington. He was unsuccessful Republi- 
can candidate for Washington insur- 
ance commissioner in 1936. 


THOMAS W. HENDERSON, Nor- 
folk, Va., local agent, died at Johns 
Hopkins hospital, Baltimore. He was a 
past president of Virginia Assn. of In- 
surance Agents, a second district di- 
rector and a vice-president of the as- 
sociation. 


F. T. CASE, 78, New York City in- 
surance attorney, died there. He was 
the son of Charles L. Case, at one 
time U. S. manager of London Assur- 
ance. 

ANTHONY KARECKAS, 58, who operated an 


agency at Grand Rapids for many years, died 
at Butterworth hospital. 


H. E. KENNEDY, 80, retired agent of Garri- 
son, Neb., died in an Omaha hospital. 








Great American Appoints 
Miller Special in Pa. 


Great American has named C. D. 
Miller western Pennsylvania special 
agent succeeding W. N. Hutchison. Mr. 
Miller, who has worked in the home 
office and in the field, will make his 
headquarters in Pittsburgh. 


Program Completed 
for FUAP Annual 


at San Francisco 


New developments in industry and 
insurance are highlights in the pro- 
gram of the annual meeting of Fire 
Underwriters Assn. of the Pacific, 
March 9-10 at San Francisco. 

First speaker is to be F. Britton 
McConnell, new California insurance 
commissioner. Other speakers and 
their subjects are: 

Ralph H. Dreyer, 
president Insurance Forum of San 
Francisco, “Education is Our Indus- 
try’s Business;” W. H. Crawford, In- 
dustrial Indemnity, “The Three ‘R’s’ of 
Electronics;” T. J. Libby, Pacific Tel- 
ephone & Telegraph, “The Transistor 
Story;” Richard E. Vernor, Western 
Actuarial Bureau, “Fire Safety Team- 
work;” G. V. Ball, assistant manager 
Pacific Board, “Commercial Block Con- 
tracts;” Paul Wolcott, Jr., president 
California Assn. of Insurance Agents, 
“Two Points to Starboard;” Curtis R. 
Welborn, Underwriters Laboratories, 
“Shop Talk;” W. G. Bloomdahl, Hart- 
ford Fire, “The Hen or the Egg,” and 
A. L. Kirkpatrick, U. S. Chamber of 
Commerce, “The Risks We Face.” 


United Pacific, 





stands ready to help. 


situation. 


matter. 


you when you are in trouble. 


Los Angeles + Milwaukee - 
Portland + Richmond - 


Indianapolis - 
Pittsburgh - 





Things every Insurance Buyer should know—No. 73 


a “Middleman” 
‘To Guy Tusurauce 


We believe that the services of a carefully chosen, independent pro- 
fessional—an agent or broker—are indispensable when buying your 
property and liability protection. Here are a few reasons— 


v The insurance agent or broker usually knows his | 
clients personally and is therefore in the best position 
to evaluate their individual insurance requirements, 
His services are not restricted to office hours; whenever 
you need him, and under whatever circumstances, he 


V Because he is not limited to a single company, the in- 
dependent insurance agent or broker is familiar with 
the products of many companies and can select the 
company and policy that best fits your particular 


v If there should ever be a difference of opinion between 
you and your insurance company, your insurance agent 
or broker represents your interests in settling the 


In our 113 years’ experience, we have found that there is no ade- 
quate substitute for a competent, independent agent or broker in 
securing insurance protection to meet your needs and in assisting 


Business Established 1842 


THE ATLANTIC COMPANIES 


ATLANTIC MUTUAL INSURANCE COMPANY 
CENTENNIAL INSURANCE COMPANY 


49 Wall Street « New York 5 


Baltimore - Boston - Chicago + Cincinnati - Cleveland + Dallas - Detroit - Grand Rapids - Houston 
Newark 
St. Louis - 


Marine, Fire, Inland Transportation, Yacht, Property Floaters, Automobile and Casualty Insurance 
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+ New Haven 
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LONG HAUL TRUCKS 














All coverages EXPERIENCE & MARKETS 


EXCESS LIMITS 


All Classes 


PRIMARY INSURANCE 


Malpractice 
Amusement Parks and Carnivals 
Auto Racing Liability 

General Public Liability 

Motor Truck Cargo 


e SURPLUS LINES 


Fire, Theft & Collision 
Livestock Mortality 
Unusual Risks 


KE. J. GLOVER & CO. 


CHICAGO 4, ILL. 









































HArrison 7-9376 


175 W. Jackson Bivd. 


Teletype CG 1636 
















Ohio Farmers Companies 


yr" 
OHIO FARMERS INSURANCE COMPANY - Chartered 1848 ? 
OHIO FARMERS INDEMNITY COMPANY 


EASTERN DEPARTMENT, Philadelphia + + - PACIFIC COAST DEPARTMENT, Los Angeles 





Companies Report on 1954 Results 


Surplus in the following company 
reports refers to surplus to policy- 
holders. 


Losses 
Incurred 


Premiums 
Earned 


$ 
Affiliated Underwriters, Port Chester— 
Assets, $4,955,985, incr., $489,887; loss res., $382,- 
549; unearned prem., $2,304,099; surplus, $1,- 
313,919, decr., $379,606. 











Fire 728,143 668,300 
Extended COVerage ......sce0e 70,316 87,544 
Torn., wind (ex. crops) .... 1,568 22 
Sprinkler and water dam. 53,272 43,134 
Expl., riot, civil comm. .. 5,615 1,647 
Earthquake m | 
Inland marine ..... 31,455 17,183 
Auto phys. dam. 9 

Total 898,060 817,925 





Alliance Assurance, England—Assets, $8,961,- 
755, incr., $780,142; loss res., $1,535,500; un- 
earned prem., $1,211,891; statutory deposit, 
$500,000; surplus, $4,633,842 incr., $798,174. 














Ocean marine ww 1,155,837 341,423 
Inland marine ..... 622,965 290,055 
Aircraft phys. dam 71,279 13,900 
pO 31,599 2,194 
Workmen’s comp. . 10,374 6,219 
Liability (not auto) . 36,690 18,857 
Auto liability 356,854 178,098 
Auto PDL ....... 160,117 48 
Auto phys. dam. 712,752 305,822 
P.D. (not auto) .. 7,189 2,680 


125 
1,227,859 


American Bonding—Assets, $3,860,533, incr., 
$245,225; capital, $1,000,000; surplus $3,427,408, 
incr. $333,178. 

American Central, New York—Assets, $16,- 
178,329, incr., $1,182,978; loss res., $1,126,830; 
unearned prem., $6,917,416; capital, $1,000,000; 
surplus, $7,591,447, incr., $1,293,717. 














Fire 3,533,501 1,618,134 
Extended Coverage .....ss0 989,150 736,403 
Torn., wind (ex. crops) .... 15,733 9,623 
Sprinkler and water dam. 16,305 3,311 
Expl., riot, civil comm. .... 2,536 105 
DES. ccnmminnn ae <i 
Inland marine 382,019 
Auto PDL . 7,469 
Auto PHYS. dam.  ...cccccccscces 1,064,596 425,034 
Glass 339 171 
Burglary, theft ... r 364 82 
Boiler, machinery : 33,145 22,185 

TEE tntcsannininmeinien 6,475,989 3,204,536 


American Union, Hartford—Assets, $9,347,- 
942, incr., $142,301; loss res., $677,284; unearned 
prem., $3,513,469; capital, $1,500,000; surplus, 
$4,864,382, incr., $356,908. 





Fire “ee 1,878,520 903,241 
Extended COVerage «cc. 518,900 513,673 
Torn., wind (ex. crops) .... 16,656 50,969 
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LeRoy, Ohio 














Premiums Losses 
Earned Incurred 
$ $ 

Sprinkler and water dam. 5,723 1,786 

Expl., riot, civil comm. .... 900 105 
Earthquake — 14,583 

Ocean marine .. 1,291 1,159 

Inland marine ........ 92,709 42,032 
Liability (not auto) 3 

Auto phys. dam. 702,458 334,327 

P.D. (not auto) .. / 13 27 

Glass 880 401 

Burglary, theft = 310 27 

Homeowners . 196 98 

Total a 3,233,308 1,847,849 


Anchor Casualty—Assets, $13,781,239, incr., 
$794,930; loss res., $4,459,160; unearned prem., 
$4,355,421; capital, $1,000,000; surplus, $3,317,765, 
incr., $429,268, 














a eNOS 158,187 60,918 
Extended coverage - 104,094 72,014 
Torn., wind (ex. crops) 2,448 3,460 
Inland marine 1,321 37 
Workmen’s comp. . 1,305,817 764,753 
Liability (not auto) . 816,187 404,765 
Auto liability ....... 2,557,270 1,183,755 
kn 1, 999 631,730 
Auto phys. 6 
P.D. (not auto) 
Fidelity 
Surety 
Glass 
Burglary, 

Tota 


Argonaut Ins, Exchange, San Francisco—As- 
sets, $16,818,454, incr., $3,402,264; loss res., $10,- 
241,678; unearned prem., $1,079,946; surplus, 
$2,255,448, incr., $178,267. 

Workmen's comp. ............ 15,275,570 8,275,760 


Associated Gen’l, Fire—Assets, $976,414, incr., 





$16,782; loss res., $66,252; unearned prem., 

$359,861; capital, $200,000; surplus, $493,153, 

incr., $14,183. 

Fire 161,910 57,834 

Extended coverage .......... 68,246 44,508 

Earthquake : -_ seis 
TNE  Shiiaibiincciuastandies 230,163 102,343 





Automobile Mutual, Providence—Assets, $8,- 
013,448, incr., $517,738; loss res., $31,071; un- 
earned prem., $812,105; guarantee fund, $250,- 
000; surplus, $6,543,783, incr., $351,679. 
Comprehensive _......cscssceceeeee 1,564,242 1,350,758 


Auto-Owners, Lansing—Assets, $31,633,871, 
incr., $2,737,789; loss res., $8,352,592; unearned 
. $9,847,837; surplus, $11,073,803, incr., $2,- 
583,875. 





















Fire 300,863 202,975 
Extended coverage ............ 93,935 70,757 
Torn., wind (ex. crops) .... 53 —1,083 
Inland marine 27,612 10,658 
Workmen’s comp. . 2,909,852 1,653,171 
Liability (not auto) 52,073 283,767 
Auto liability .......... 4,360,454 2,351,635 
ARTED TE. cccrcsesceees 3,996,766 2,495,695 
Auto phys. dam. 5,253,315 2,478,346 
P.D. (not auto) . 269,179 96,817 
Fidelity 11,855 
Surety 10,644 
Glass 50,926 
Burglary, theft 79,152 
Mise. auto cov. . 3,064,004 1,492,581 

Total seve 21,429,358 11,287,901 


Birmingham Fire of Pennsylvania—Assets, 
$9,553,495, incr., $945,656; loss res., $861,020; un- 


earned prem., $3,323,178; capital, $1,000,000; 
surplus, $3,379,308, incr., $703,500. 
Fire 1,603,758 761,547 























Extended coverage ........... 453,119 
Torn., wind (ex. crops) .... 10,187 
Sprinkler and water dam. 7,602 
Expl., riot, civil comm. .... 4,321 
MOCO. ncescssesescnsectccsesisncesevinds 7,298 
Crop-Hail ....... 45,232 
Ocean marine .. 123,976 
Inland marine ... 375,130 
Accident (ind.) 18 
BATE (iE) ccm + 
Group A. & H. . 26 
Workmen’s comp. . 39,283 
Liability (not auto) 36,606 
Auto liability ........ 148,173 
Auto PDL 2.0000 95,844 
Auto phys. dam. . 404,083 
Aircraft phys. dam. 17,543 
6,878 
3,005 
16,706 
605 
Burglary, theft  ...........csss 11,573 
Boiler, machinery s 1 ciemma 
Homeowners 3,739 1,769 
Comp. dwell. 1,838 1,058 
ED . sussacsiticiniente 3,422,559 1,780,366 


British General—Assets, $3,713,030,  incr., 
$276,930; loss res., $163,078; unearned prem., 
$992,857; statutory deposit, $500,000; surplus, 
$2,479,146, incr., $303,039. 














Fire 498,914 229,145 
Extended COVErage  crececcceree 144,814 107,813 
Torn., wind (ex. crops) .... 2,303 1,40! 
Sprinkler and water dam. 2,388 ° 485 
Expl., riot, civil comm. .... 372 15 
Earthquake ..........00+ 1,022 insmautal 
Inland marine 116,145 55,904 
Auto PDL  .onrcccsoree 2,882 1,096 
Auto phys. dam. .... 155,825 62,215 
Glass 51 24 
BUPRIAET,,. TREE ccccescsccsecersscee 53 13 
Boiler, machinery 4,851 3,510 





Wii ea, "929,620 461,629 


California Ins. Co., N. ¥.—Assets, $9,915,150, 
incr., $480,016; loss res., $685,160; unearned 
prem., $4,202,775; capital, $1,000,000; surplus, 
$4,429,724, incr., $524,481. 









Fire 2,140,524 980,717 
Extended coverage ..... 603,096 448,993 
Torn., wind (ex. crops) .... 9,592 5,870 
Sprinkler and water dam. 9,942 2,019 
Expl., riot, civil comm. .... 1,545 
Earthquake _ ........0. - ! ) eee 
Inland marine 83,935 232,934 
po 12,011 4, 
Auto phys. dam. .... 649,1 259,158 
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a 
Premiums Losses Premiums Losses Premiums Losses surplus, $600,000; surplus, $2,209,365, incr., 
Earned Incurred Earned Incurred Earned Incurred $521,612. 
p $ $ § Premiums Losses 
Glass 207 105 Sprinkler and water dam. 32,483 6,789 Fire 1,655,285 759,916 Earned Incurred 
Burglary, theft . 222 48 Expl., riot, civil comm. ... 4,914 187 Extended coverage «s+ 481,091 358,131 $ 
Boiler, machinery 20,210 14,625 Earthquake 13,671 sescsssssese Torn., wind (ex. crops) .... 7,624 4.676 Group A. Se Hh. ccccccccccscsssssess 63,472 19,900 
Total . 3,934,654 1,949,088 Ocean marine ... 810,463 49,741 Sprinkler and water dam. 7,903 1,615 Workmen’s comp. . 1,190,375 581,285 
Inland marine . 1,803,722 750,231 Expl., riot, civil comm. .... 1,225 49 Liability (not auto) 4'450.352 1,745,818 
Calvert Fire—Assets, $62,240,113, decr., $4,- Auto PDL. .......... 38,435 14,575 Earthquake  .....ssssss cS Auto liability ia hi 
022,402; loss res., ,141,883; unearned prem., Auto phys. dam. 2,082,130 830,345 Inland marine 186,348 ‘Auto PDL sees 355 
$27,440,830; capital, $1,000,000; surplus, $22,930,- Aircraft P.D.L. A . 3,644 pp. (not auto) 35,919 
997, incr., $6,947,193. Glass 6 207/009 Fetes 2,383,612 


Auto phys. dam. ...... 34,888,091 16,613,021 





Casualty Underwriters, St. Paul—Assets, $2,- 
695,935, incr., $944,925; loss res., $786,488; un- 
earned prem., $918,488; capital, $500,000; sur- 
plus, $765,550, incr., $320,749. 
Fi ‘ 







ve 2,350 145 

2,233 938 

170,815 88,117 

Liability (not auto) . 98,738 40,686 
Auto liability ...... 769,486 427,707 
Auto PDL... 406,683 161,441 
Auto phys. dam 508,916 221,004 
P.D. (not auto) .. 14,549 8,645 
Burglary, theft . * 48 50 
| ___— eee 1,973,818 948,733 

Cavalier—Assets, $2,251,321, incr., $485,796; 


loss res., $84,020; unearned prem., $1,013,520; 
capital, $400,000; surplus, $930,441, incr., $162,- 
1 


502,630 
Celina Mutual—Assets, $8,292,393, incr., $1,- 


147,267; loss res., $1,885,451; unearned prem., 
$2,453,595; surplus, $3,249,105, incr., $937,536. 
2. 


05. 
Auto phys. dam. 917,036 




















Medical 52,572 153,704 
SS aa ,039 
Liability (not auto) 120,989 13,655 
Auto liability ......... 1,582,491 697,520 
Auto PDL. .....c000 1,553,416 684,476 
Auto phys. dam. 2,193,264 879,378 
P.D. (not auto) . ,588 5,362 
Fidelity cD —TT— 
O_o 45,325 23,487 
Burglary, theft ...... 37,207 13,436 
Hosp. & med. exp. 12,685 5,727 
Excess of loss reins. —4,98 —200 
Total 5,829,673 2,476,545 


Central Mutual, Van Wert—Assets, $40,818,- 
059, incr., $4,189,998; loss res., $3,176,727; un- 
earned prem., $20,657,921; surplus, $12,374,352, 
incr., $1,697,088. 


















Fire 10,960,204 4,243,313 
Extended coverage ............ 3,389,982 3,153,760 
Sprinkler and water dam. 35,819 6,281 
Expl., riot, civil comm. .... 8,398 18 
Earthquake ........ 271,097 —56 
Ocean marine . 68,504 17,087 
Inland marine .. 1,359,212 569,080 
Auto phys. dam. .. .. 3,269,037 1,013,479 
Aircraft phys. dam. ............. 3,5 —240 
Glass 135,787 71,640 
Burglary, theft ......ccccccccceee 124,284 57,231 
Comp. dwell. end. 10,055 2,308 
Exc. of loss & cat. « —49,905 —1,353,139 

Total ....... . 19,586,011 7,780,765 


Citizens Casualty, New York—Assets, $7,595,- 
022, incr., $1,014,184; loss res., $2,107,542; un- 
earned prem., $923,629; capital, $1,000,000; sur- 
plus $1,936,419, incr., $220,320. 














Aircraft phys. dam. .. 1,989 1,747 
Accident ....... 3,140 2,269 
ee 0 —— yy, 
Group A. & H. 65,780 27,723 
Workmen’s comp. ... 153,507 77,798 
Liability (not auto) 713,998 489,686 
Auto liability ....... 1,241,637 672,206 
Auto PDL ............ 606,438 213,810 
Auto phys. dam, 142,050 44,959 
P.D. (not auto) ... 230,193 73,904 
Fidelity  ....ccccsss = 50 —10 
Surety . 149,284 —9,699 

Total 3,309,780 1,594,396 





Citizens Mutual Automobile, Mich.—Assets, 
$12,067,438, incr., $1,388,097; loss res., $3,616,110; 
unearned prem., $5,308,674; surplus $2,401,875, 
incr., $301,485. 
















Fire 157,403 99,819 
Extended coverage .....0. 57,976 28,218 
Workmen’s comp. ...... 435,182 277,709 
Liability (not auto) 73,150 12,482 
Auto liability ... 1,724,025 
Auto PDL. ........... 1,917,225 
Auto phys. dam 3,390,769 
P.D. (not auto) ... 13,487 
Glass 7,927 
Burglary, theft 7,837 
Auto med. pay. ... J 312,754 
Other med. pay. . ee 23,978 12,745 
Other phys. dam. -_ 675 799 

NE: <csinccaienmanniianiaasie 13,496,784 7,805,796 


Coal Operators Casualty, Pa.—Assets, $8,792,- 
124, decr., $259,858; loss res., $4,859,058; un- 
earned prem., $1,818,635; capital, $500,000; sur- 
Plus, $1,562,314, incr., $266,087. 






Workmen’s COMP. sce... 4,679,602 3,013,375 
Liability (not auto) ww. 407,499 187,854 
Auto liability ....... 140,369 50,602 
Auto PDL... 97,580 47,790 
Auto phys. dam. 226,954 87,578 
PLD. (NOt BtstO) ccrccosccssossonese 235,678 52,326 

Total 5,787,682 3,439,525 





Combined, Chicago—Assets, $6,807,829, incr., 
$1,432,649; loss res., $873,110; unearned prem., 
$2,524,030; capital, $400,000; surplus, $2,687,310, 
iner., $1,251,563. 

on-can. accident .. 6,163,651 1,980,371 

154,889 

198,497 

100,291 

3,664 
1,028,939 
3,466,651 





Commercial Union—Assets, $32,653,674, incr., 
$1,833,304; loss res., $3,365,946; unearned prem., 
$13,958,853; statutory deposit, $500,000; surplus, 
$12,679,200, incr., $1,116,306. 

e 





6,786,040 3,122,554 
Extended coverage sv... 1,950,546 1,455,923 
Torn., wind (ex. crops) .... 30,722 19,535 


Burglary, theft ... 





Commercial Union Fire—Assets, 


incr., $627,402; loss res., $548,444; 
i $1,000,000; 


prem., »298,794; capital, 
$3,454,559, incr., $673,338. 










Burglary, theft 2.0.0... 
Boiler, machinery ste 
TONED Wintinincistisieintnanniienin 
$7,636,140, 
unearned 
surplus, 
earned prem., 


$3,428,166; special 


6,143 
1,527,655 


Consolidated Mutual N. Y.—Assets, $10,912,- 
484, incr., $2,349,195; loss res., $4,082,631; un- 
contingent 





Consolidated Underwriters, Kansas City—As- 
sets, $9,244,124, decr., $238,218; loss res., $3,207,- 
956; unearned prem., $1,696,112; surplus, $3,- 
125,051, decr., $106,930. 

WorkMmen’S COMP.  ereoscesseesee 3,523,542 2,085,120 
Liability (not auto) 162,493 290 


OR BETTER THAN EVER SERVICE... 
to the American Agency System 


Expanded 


FIELD SERVICE and 
CLAIMS FACILITIES 
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Ae Me At 


from our 53rd Annual Report 


to Policyholders 


‘ 


As of December 31, 1954, as filed with the Insurance 
Department, State of Indiana, admitted assets totaled 
$23,782,604; liabilities, $15,283,025; and surplus to 
policyholders, $8,499,579. 


ASSETS increased by $2,708,565 or 12.9% over 1953. 
SURPLUS TO POLICYHOLDERS increased $1,687,452 or 24.8% 
over 1953. 


NET PREMIUMS WRITTEN were $15,148,129 for the year, an 
increase of $793,177 or 5.5% over 1953. 

Losses INCURRED during 1954 were $6,864,770. It repre- 
sents a loss ratio on an earned premium basis of 46.7% 
as against a ratio of 43.6% during 1953. 

SAVINGS of $2,413,529 were returned to our policyholders 
as dividends during 1954, which compares with divi- 
dend savings of $2,069,970 for 1953. 





Business since organization in 1902: Net premiums written, $147,656,000; 
net losses paid, $52,665,800; dividends to policyholders, $22,468,700. 


(ui Cealos/lf tid, 


INSURANCE COMPANY 
INDIANAPOLIS 7, INDIANA 
Western Department: Omaha 2, Nebraska 


FIRE & ALLIED LINES + AUTOMOBILE + INLAND MARINE 








Marsu & McLENNAN 


INCORPORATED 


Insurance Brokers 


CONSULTING ACTUARIES 
AVERAGE ADJUSTERS 
D eseninieteeeniaitmemame endl 


Chicago 
Bosto n 


New York San Francisco 
Los Angeles Toronto Pittsburgh 
St. Louis Indianapolis Montreal 
Portland Buffalo Atlanta Calgary 
New Orleans Phoenix Milwaukee 


Detroit 
Vancouver 
St. Paul Duluth 
Washington Tulsa 
Cleveland Havana London 


Minneapolis 
Seattle 























PRITCHARD ann BAIRD 


99 John St., New York 38, N. Y. 
Phone WOrth 4-1981 


REINSURANCE 


CONSULTANTS AND INTERMEDIARIES 


"We Are What We Do” 

















Premiums Losses 

Earned Incurred 

Auto liability se 1,409,905 729,896 
Auto PDL .......... . 639,43 294,040 
Auto phys. dam. a 420,722 
P.D. (not auto) .. 7,323 10,849 
Total 3,579,917 


Constellation, New York—Assets, $3,457,007, 













loss res., $104,201; unearned prem., $492,010; 

capital, $1,000,000; surplus, $2,767,261. 

Wire... 135,038 73,552 

Extended coverage ........... 29,563 42,072 

Torn., wind (ex. crops) .... 539 

Sprinkler and water dam. 766 

Expl., riot, civil comm. .... 63 

Earthquake 869 

Inland marine . 9 

Auto phys. dam. 2,251 

Fidelity 5,727 

Surety 25,525 

Glass 

BRUEBIATY, CECLE  cccrccccsesorcsevese 5 iinet 
OGL. | Kiiniinnmnmianine 200,359 153,810 


Dixie Fire & Casualty, South Carolina—As- 
sets, $2,303,219, incr., $397,072; loss res., $207,- 
951; unearned prem., $878,319; capital, $600,000; 
surplus $1,111,035, incr., $56,105. 





Fire 264,337 91,380 
Extended coverage .........0 91,793 67,170 
Torn., wind (ex. crops) .... 1,082 —11 
Sprinkler and water dam. — creatine 






















Inland MaPine  ..........ccescereeees 23,681 14,918 
Liability (not auto) 22,774 3,030 
Auto liability ....... 298,162 156,751 
Auto PDL ........... 229,069 117, 
Auto phys. dam. 334,427 109,443 
P.D. (not auto) 13,430 1,965 
| eae 182 272 
Glass 12,136 4,025 
oe, yt 2 
Auto med. pay. 22,284 
NIL. cuiesssstessscsiniaiuionccnnacaa 589,569 
Donegal Mutual—Assets, $1,696,472, incr., 
$299,650; loss res., $56,855; unearned prem., 
$954,360; guaranty fund, $100,000; surplus, 
$571,679, incr., $81,663 
Fire 425,063 130,603 
Extended coverage ......... 103,888 94,506 
Torn., wind (ex. crops) 1,952 2,474 
Sprinkler and water dam. Fh aa 
Liability (not auto) is 697 260 
Auto liability ...... 8,784 4,520 
Arto BOTs secs 7,168 5,063 
Auto phys. dam. 173,473 59,345 
P.D. (not auto) 37 2 
Asses. fire & wind . 8,128 6,585 
ODL. sstsnisnaasianeniaiianaianteieds 729,589 303,384 
Eagle Star—Assets, $9,716,519, incr., $970,030; 


loss res., $1,533,189; unearned prem., $1,114,086; 
statutory deposit $500,000; surplus, $4,542,010, 
incr., $851,379 

















Fire 186,173 82,337 
Extended coverage ......... 78,783 12,989 
Torn., wind (ex. crops) .... 1,97 15 
Sprinkler and water dam. 375 16 
Expl., riot, civil comm. .... 1,109 3 
Earthquake se 820s se 
Crop-Hail ........ 21,224 6,875 
Ocean-marine .. 930,029 458,135 
Inland marine .... 239,925 139,372 
Aircraft phys. dam. 175,203 112,391 
Liability (not auto) . 147,672 107,459 
Auto liability ....... 55,293 15,515 
Auto PDL ........... 38,156 15,724 
Auto phys. dar 68,663 28,112 
P.D. (not auto) 29,662 38,785 
Glass C—O 
Burglary, theft .........c00 934 580 

NOD scosisussccusssseapcninnensanies 1,980,040 1,012,314 


Eureka Security F. & M.—Assets, $17,808,242, 











incr., $1,174,632; loss res., $1,410,099; unearned 
prem., $9,232,409; capital, $1,000000; surplus, 
$6,442,833, incr., $1,165,464 
Fire 4,961,205 2,271,566 
Extended coverage ............ 1,476,315 1,027,948 
Torn., wind (ex. crops) .... 15,790 1,451 
sprinkler and water dam. 14,171 8,241 
Expl., riot, civil comm. .... 1,733 9,690 
Earthquake ............. 30,363 2,668 
Inland marine 544,278 271,361 
Prop. N.O.C. ....... 38,765 36,543 
Auto phys. dam. 1,385,286 558,871 
Glass 1,115 7 
——*. ENED: .skinisnseiainiies 1,856 1,148 
SUTUIIIL . scspiitinsisessioiescnaniiassdiasoaieas 8,470,881 4,190,222 


Farm Bureau Mutual, Concord—Assets, $2,- 








671,711, incr., $257,772; loss res., $318,888; un- 
earned prem., $347,227; surplus, $1,726,935, 
incr., $129,216. 
Fire 125,589 81,486 
Extended coverage  .....s+ 18,255 63,256 
Liability (not auto) 57,549 15,245 
Auto liability ......... 344,156 182,908 
Bate FIs nine 219,250 97,884 
Auto phys. dam 348,817 130,549 
EL. csicinnndesinimeben 1,113,616 571,328 
Farm Bureau Mutual, Indianapolis—Assets, 


$12,739,731, incr., $1,950,083; loss res., $2,652,978; 
unearned prem., $3,433969; surplus, $4,794,103, 
decr., $875,840. 


















Fire 875,200 653,820 

Extended coverage  ........ 631,074 225,114 

Torn., wind (ex. crops) .... 16,961 699 

Crop-Hail ...... 59,849 150,248 

Accident 415 oon = 

Workmen's co 106,860 

Liability (not auto 154,109 

Auto liability ......... 1,776, 

Auto PDL .......4 1,295,218 

Auto phys. dam. 5,430,238 

P.D. (not auto) 148,293 

Auto medical ........ 513,971 

Med. other than auto ........ 227,629 

Polio 47,014 

School bus board ... 9,105 

4-H calf club “ 2,870 1,347 
Total -- 11,295,802 6,731,949 





Farmers Casualty, Des Moines—Assets, $1,- 





— 


832,147, incr., $219,032; loss res., $295,118; un. 
yy prem., $706,364; surplus, $633,229, incr,, 
$113,864. 





Premiums Losses 

— Incurred 

Fire 82,850 45,964 
Extended coverage ........... 47,098 11,805 
Torn., wind (ex. crops) 12,762 5,029 
Auto liability 67,651 201,854 
Auto PDL ............ 342,321 147,774 
Auto phys. d «» 506,317 191,927 
ea « 1,359,000 04,355 





Farmers Insurance Exchange, Los Angeles— 
Assets, $97,992,330, incr., $16,383,072; loss res,, 











$25,330,286; unearned prem., $21, 697, 442; sur- 
plus, $40, 203, 748, incr. ,$10, 766 ,520. 
Fire 3 
Extended COVETAGE ooeccccccssscsssee coosesecsess —29 
MINS ciisischceceatdsenituuss 4,463 
Liability (not auto) 141,468 
Auto liability ........... 16,968,279 
Auto PDL... 9,205,023 
Auto phys. dam. 14,978,158 
P.D. (not auto) .. 8,462 
es 41,305,827 
Farmers’ Mutual Automobile, Madison—As- 
sets, $30,337,603, incr., $4,534,544; loss res., $8,- 
768,057; unearned prem. $7, 643, 184; guaranty 


ome. $750, 000; surplus, $9,085,252, incr., $1,566,- 









Fire 620,615 263,497 
Extended coverage .......... 376,645 187,872 
Torn., wind (ex. crops) 543 37 
Inland marine cargo ........... 21,188 4,138 
| > —eeaeees 19,729 
Liability (not auto) 220,010 
Auto liability ....... 5,868,804 
PURO PIs cccisveress 2,370,009 
Auto phys. dam. 3,247,796 
P.D. (not auto) .. “ 56,729 
Burglary, theft _ 34,871 
EE nioniinimmamennnten 22, 246, 011 = 12,273, 492 
Federal—Assets, $143,473,228, incr., $17,951,- 


830; loss res., $15,484,926; unearned prem., $32,- 
599,514; capital, $10,800,00; surplus, $77,386,066, 
incr., $15,743798. 





















Fire 6,446,690 2,818,559 
Extended coverage  .......... 1,596,685 1,007,665 
Torn., wind (ex. crops) .. 34,988 1,154 
Sprinkler and water dam. 50,844 2,350 
Expl., riot, civil comm. .... 8,720 860 
Earthquake ........... cS) 67h 
Ocean marine ... 3,379,649 1,252,696 
Inland marine ..... 2,491,599 1,096,201 
Aircraft phys. dam. . 34,589 113,990 
POCIOTE  crcccccereseresesess 248,237 22,849 
Workmen’s comp. 269,617 107,517 
Liability (not auto 2,400,928 1,221,959 
Auto liability ........... 5,243,032 2,510,512 
Auto PDL ........... 377,394 1,075,295 
Auto phys. dam. 10,418,025 4,524,099 
P.D. (not auto) .. 33,292 94,2 
Fidelity  ......... 1,018,779 
Surety 64,897 
Glass 42,702 
Burglary, thelt  ...cc.ccccsscsccrers 905,215 332,082 
Multiple line N.O.C. 100,905 24,527 
Water damage ..... . 9,737 16,947 
MOE. tadictsincrnnaveineencaiiacs 44,244,848 17,379,894 


Fidelity & Deposit—Assets, $63,427,491, incr., 
$6,395,089; loss res., $6,600,579; unearned prem., 
$16,802, 698; —. $4,000,000; surplus, $35,551,- 
793, incr., "$5,67 ,604. 




















Personal prop. Toke eames 1,241,367 708,850 
Liability (not auto) 69,467 18,30 
ge 1,955,369 
Surety 355.6: 
Glass 61 175,165 
OEE, CERGEE  cecccsccssccsssenses 2,089,214 788,942 
EE. ‘siscitniaceinianceianaiannias 17,353,314 4,002,290 
Fire Insurance Exchange, Los Angeles— 
Assets, $4,729,338, incr., $757,575; loss res., $247,- 
581; unearned prem., $2,170,480; surplus, $1,- 
934,341, incr., $321,664. 
Fire 2,632,144 899,175 
Extended coverage .......... tyre 360,587 
Inland marine 1 55,213 
MR.  iadestniscscncerecetenetns 1,314,975 
Frankenmuth Mutual Auto—Assets, $3,022,- 
100; incr., $303,892; loss res., $549,509; un- 
earned prem., $1,267,868; surplus, $1,081,219, 
incr., $72,767. 
Bn 544,452 423,043 
AUto PDL. .ccccceres 582,600 373,940 
Auto phys. dam. Mate aeD 787,592 
Medical coverage 65,149 
Total 1,649,724 


General Casualty of Wisconsin—Assets, $14,- 














385,219, incr., $1,424,046; loss res., $3,914,879; 
unearned prem., $3, 960,294; capital, $1,000,000; 
surplus, $5,065 5476, incr., $i, 017,703. 
Accident .... 8 899 
IE. <ccsnesanissenisvess 12,977 5,326 
Workmen’s comp ..... 164,378 89,695 
Liability (not auto) 514,741 242,787 
Auto liability ........ 3,420,878 1,702,232 
Auto PDL ..... 1,761,757 721,6 
Auto phys. dam. 2,559,264 1,004,690 
P. D. (not auto) 141,603 72,573 
eee 56,471 21,142 
Burglary, theft 135,872 46,167 
MUD -ciuisscibeoascananiasianes 8,768,757 3,907,210 
General Exchange—Assets, $190,583,622, incr., 
$22,164,351; loss res., $6,732,818; unearned 
prem., $116,567,831; capital, $4,000,000; surplus, 
$47,988,269, incr., $12,624,991. 
Auto phys. dam. .......00008 135,285,941 62,529,848 
Great Central, Peoria—Assets, $3,395,262, 
incr., $486,865; loss res., $391,258; unearned 
prem., $859,570; capital, $500,000; surplus, $1,- 
091,605, incr., $214,163 
Liability (not auto) ........ 87,527 43,018 
P. D. (not auto) 76,131 39,694 
Medical payment ... 40,449 10,120 
Glass 9,056 261 
BOUPRIATY, TICES .cccrrcccccssecesees 5,161,443 1,986,648 
EL. sisssstastinnteccesstecncesnansisin 5,374,606 2,079,741 


Great Northern, Minneapolis—Assets, $8,050,- 
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1955 aa 
a Premium L 944; 1 
1, incr., $1,249,770; loss res, $1,534,110; un- ums osses ; Oss res., $758,831; unearned prem., $583,- prem., $6,310,921; capital, $1,000,000; surplus, 
> Un- pe prem, $1,709,622; capital, $750,000; sur- Earned Incurred 938; surplus, $1,269,603; incr., $202,603. $4,934,704, incr., $1,179,175. 
incr,, plus, $4,104,266; incr., $1,077,040. B 2437 Premiums Losses Premiums Losses 
Premiums Losses BOMdS  esvsssssssssssssecessessseeeserne , 24 Earned Incurred ened Decanel 
_— 5 hone lina a nO 55,793 20,981 $ 3 
‘urred $ $ Burglary, theft ... 62,437 18,935 Inland marine 2... 4,538 16 $ $ 
rire ve 3,618 “uto medical .... . _ 227,764 101,162 Auto liability .... 828,451 466,226 Fire 4,683,217 1,654,899 
45,964 Extended coverage ...... 8'920 5'875 La ey 7,506,488 3,074,871 Auto PDL anaes 685,677 203,849 Extended coverage ......... 1,396,078 1,546,441 
11,805 Torn., wind (ex. crops) .. 27 60 Huibmetste P : oa Auto phys. dam. 18,921 16,063 Torn., wind (ex. crops) .... 34,335 24,972 
5,029 Inland marine 4.554 79g . Industrial Mutual, Boston—Assets, $17,768,534, RCRD scccsscaeeansionnancssobneaiceneia 1,537,587 686,214 Sprinkler and water dam. 7,705 5,072 
018 é pes incr., $1,086,864; loss res., $950,678; unearned Expl i 
1854 Med. pay OTA feces 199 1,000 2 A op 3 gh 4 xpl., riot, civil comm. 2,948 215 
47,774 Liability (not auto) ...... 8.511 9'631 prem., $7,358,670; surplus, $9.282,855, incr., $860,- Inter-Ins. Exchange, Automobile Club of So. Earthquake 16,829 3,111 
91/997 = ability 686,492 tel 3 Cal.—Assets, $32,251,260, incr., $2,015,836; loss Crop-Hail ....... 448,090 465,847 
04,355 to PDL ws ; 247'280 ire essen sesvessnsnseeseensananneceney 5,337,010 1,437,460 res., $2,072,700; unearned prem., $10,296145; Ocean marine 310,323 200, 
Au . Extended coverage ............ 35,826 11,842 surplus $17,453,148, incr., $1,162,656. i 
hys. dam. (collis.) 798,292 341,416 cp, — + ee Inland marine ....... 226,081 83,947 
Auto phys. “4 966 691 Sprinkler and water dam.. 19 362 Auto PDL -- 5,688,373 2,055,288 Aircraft phys. dam 2,110 2 
eles— = DE RED eres 268 a. riot, civil comm. .... 10,864 —588 Auto phys. dam. 13,756,897 5,232,397 Accident : é 178 35 
res, RM oe 2 a esae cei Aas 2 owmnee Barthquake ai 190 cous ee w19,445,270 7,287,685 kK 
can Burglary, theft et ee nnn 5,383,909 1,449,076 ow ee ee a 
. penn pic PTW 447478 299/314 ils anita, sities a Inter-Ocean Reinsurance—Asesets, $13,412,703, Workmen’s comp. * 2,447 2,146 
~ nor lala 2 395 334 nland Mutual—Assets, $2,892,322, incr., $46,- incr., $500,698; loss res., $1,643,423; unearned Liability (not auto) ............ 10,647 8,034 
4,463 Total . edekaidaiindaasaaipinssabcat Cae 1,576,228 
41,468 
68,279 Greater New York Mutual—Assets, $15,701,- 
05,023 182, incr., $2,913,806: loss res., $6,636,792: un- 
78,158 earned prem., $3,935,945; surplus, $3,912,536, 
8-462 incr., $600,000. 
05,827 Workmen’s COMP. cas. 698,438 492,572 
Liability (not auto) .......... 6,358,366 3,250,647 
— vn DT GE GRO cciscccreccrces 91,094 39,216 
» $8,- | or Ret iee wee 7,147,900 3,782,436 
ranty 
L,566,- Harbor—Assets, $4,872,453; incr., $923,246; 
loss res.. $1,118,979; unearned prem., $1,737,- 
63,497 442: capital, $500,000; surplus, $1,717,069; iner., 
87,872 $413,654. 
37 Fire ... Jelcebiianeiatin ~sncte |= DE 30,735 
4,138 | Extended coverage . 22,617 5,445 
19,729 Earthquake ....... ; 140 
20,010 Liability (not auto) . 346,889 123,838 9 
68,804 . Auto liability .. we 927,520 482,214 } D 
70,009 | Auto PDL. .... 553.871 229'979 Jo in oe: 
47,796 | Auto phys. dam. .... . 1,003,874 469,785 
56,729 | P. D. ‘(not auto) 68.333 6,643 
nyt | Total . : .. 3,044,816 1,408,642 Joh n Doe Com an 9 
co pany: 
1951,- Hardware Indemnity of Minnesota—Assets. 9 
‘co $1,421,405, incr., $50,414; capital, $500,000; sur- J h D I 
ones plus, $1,412,326, incr., $50,011. onn oe, nC.; 
18,559 Hardware Mutual of Minnesota—Assets, $32,- 
07,665 049,602, iner., $1,857,651; loss res., $5,645,396: | 
— unearned prem., $16,798,801; surplus, $6,739,- 
5 219, iner., $208,037. 
860 Fire REO 7,796,148 2,429,365 } 
seeeeeesees Extended coverage . wee 1,502,436 894,696 
eof Torn., wind (ex. crops) 7.843 2,475 * 
’ Sprinkler and water dam 6,333 1,230 
on Expl., riot, civil comm. 35 575 
5 Earthquake . Pod 9.176 —15 | 
07,517 Inland marine ....... 571,156 263,063 
21,959 Group A. & Hi. ....... 1,024,711 839,638 ba 
10,512 Workmen’s comp. ........ 1,324,936 654,322 
75,295 Liability (not auto) .......... 819,090 317,427 
24,0: Auto Liability... 4,641,631 1,947,273 
04254 a... aa 1,099,986 
18,779 Auto phys. dam. 3,327, 1,188,668 € 
64,897 P. D. (not auto) ... . 168,484 32,528 
42.702 Glass .. 187.695 71,322 
32,082 Burglary, theft . 219,714 99.300 
24,527 Excess of loss reins. . ae 51,088 151,281 
16,947 Total cdeadlen : eves 24,040,489 9,990.672 
79,894 
ki Hawkeye-Security—Assets, $8,602,825, incr. This is a question that every 
orem. $805,465: loss res., $1,900,907; unearned prem.., ¢ 
5,551,- 3,158,709; capital, $1,390,055; surplus, $2,499,711, 7 Se ad anus 
ee ee See, ASR me. Se agent should consider seriously 
‘08,850 UDO eeckssissceceusnns - . 617,097 287,967 s ° 
18,306 | Extended coverage... 277.773 255,704 from the viewpoint of Income 
eo Torn., wind (ex. crops) ... 6,625 2,331 T ¥ 
’ Sprinkler and water dam. 864 351 ax economics. 
ye Earthquake ................ 45 . cs 
102,290 Expl., riot, civil comm 2 P 
Inland marine .........sc0 . 43,460 11,464 , 1 
eles— ar ae saaleninananaasesas a 1,001 285 If you re undecided as to 
$247,- orkmen’s comp. ... 1,016,546 582,744 ° —_ 
$l Liability (not auto) . 435,758 118,108 whether the individuall med 
Auto piability REA .. 1,032,835 452,989 uahy owned, 
199,175 Auto PDL ............ . 755,230 300,646 e ° cf 
ae ee “ao “saan | kas partnership, or corporative agency method is best for you... . 
55,213 _ (not auto) .. . 118,806 29,701 ' 
ae teh BS perhaps we can help! 
3,022,- Glass . 40,019 14,272 


- une Burglary, 


7 ae at ieee " gaeres 2.89398 Send today for your free copy of “Which Shall It Be?’’. Typical of 


123,043 - . ° e 4 ‘ 
cog Ry ger Sy eg the helpful information available to our representatives through 


65,149 | plus. ‘$719,988, ine Ss1aagh es Ur the pages of THE HARTFORD AGENT, this article will provide 


















349,724 ios ——_. anboinsenetannss anaes 1,467,632 a . - pe ‘s ‘s 
iability ( to) 1/113! Y F y 
fit: | Ate tiny S22) =~" er toe Basthsa you with authoritative organizational advice that may save you 
1819; Auto PDL ........ : 214730 135,776 
10,000; Auto phys. dam. 191.198 116,588 i ! 
oe dal eae pay eas money now and In future years. 
899 Glass 714 53,340 
326 MASS en : . 
os I Sccdaaemanaredceeie 4,828,925 2,619,678 
42,787 
102,232 Home Mutual Casualty, Appleton—Assets, 
121,699 $3,331,656, incr., $263,971; loss res., $1,221,918; 
104,690 as” date -. $1,151,351; surplus, $673,892, e 9 “ 
am | iced Y d I do well with th 
Ce fe xs 93 Yearinand year out you'll do well with the 
Pty Auto liability. .......... ” 1,458'599 —«-772,354 
07/210 Auto PDL .......... ” -"630'334 226,094 
Auto phys. dam. .. . 772,320 314,219 
iner., P. D. (not auto) .... a 51 428 
earned ass 47 150 
ak 2,892,942 1,322,609 a r O Tr 
29,848 giindiana Ins. Co.—Assets,_ $10,050,756, iner., Hartford Fire I 6 x 
b ’ ; 40SS res., * ,656; unearne prem., 
95,262, $4,248,550; capital, $300,000; surplus, $3,133,721, artior — Sena winter tiad 
arned pict» $709,698. jeanne aan Hartford Accident and Indemnity Company 
ps Extended coverage 448,290 231,885 Hartford Live Stock Insurance Company 
39,604 16,684 Citizens Insurance Company of New Jersey. . . «. »« «© «© «© «+ « «© «+ Hartford 15, Connecticut 
: , 16,102 . . 
36,648 Auto lability... “"1,570;910 618,022 Northwestern Fire and Marine Insurance Company 
wee.  * 4 . ° ° ° . . 
179,741 Pn alr . 1,085,580 ‘Twin City Fire Insurance Company . . . . «+ « «© «© « « « « « « Minneapolis 2, Minnesota 
8,050,- - D. ‘not auto) 153 12,649 
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GENERAL 
FIRE AND CASUALTY COMPANY 


Home Office: 1790 Broadway, New York 19, N.Y. 


A Participating Stock Company 


Automobile Liability 
Automobile Physical Damage 
General Liability 


Workmen’s Compensation 


Branch Office 


Chicago 6, III. 
Telephone: WAbash 2-3600 


309 W. Jackson Boulevard * 


wy Insurance written through agents and brokers only 

















Inland Marine Audits & 
Inspections. 

Audits of Cargo Motor Lines 
to determine financial 
responsibility and outstand- 
ing claims. 


ATWELL, VOGEL & STERLING, INC. 
Harwood Bidg., Scarsdale, N. Y. 
60 John Street, New York — WHitehall 4-8871 


A-1815 Insurance Exchange, Chicago 
Kirby Bldg., Dallas Standard Bldg., Atlanta 
369 Pine St., San Francisco 
25 other offices, providing nationwide service in U. S. A. 
as well as service in Canada and Puerto Rico 


Payroll & Other Casualty 
Audits & Inspections. 

Audits of Burglary & Bond 
losses, 

Audits for reinsurance com- 
panies of payrolls, claims, 
etc. 






















Premiums Losses 

Earned Incurred 

Auto liability 13,548 10,482 
Auto PDL ......... 5,495 4,458 
Auto phys. dam. 88,897 18,713 
5, 4,156 

6,606 4,953 

27,604 14,168 

496 1 

Burglary, Cnet ..cccccssscsscecsss 1,911 997 
Boiler, machinery 13 3 
Multiple peril N.O.C . 4,294 969 
ML. sscssssesicsvsaviornenn . 7,295,623 4,055,479 


Iowa Farm Mutual—Assets, $16,516,367, incr., 
$1,563,180; loss res., $4,179,153; unearned prem., 
$2,935,824; surplus, $7,482,780, incr., $823,815. 





ee 39,386 29,575 
Extended cover: 21,978 4,962 
Torn., wind (ex. 3,194 1,723 








| reer 1,011,438 585,416 
Liability (not auto) . 194,170 164,944 
Auto liability .......... 1,665,109 1,413,491 
ye: ene 1,141,391 590,083 
Auto phys. dam. 5,749,007 2,320,604 
P. D. (not auto) 175,352 81,959 
Auto medical ...... 482,358 299,823 
Farm medical ............ 597,607 268,955 
Phys. dam. (not auto) . 157,734 58,788 

Total scuanesencececesassbanegientee’ 11,238,724 5,920,323 

Iowa Hardware Mutual—Assets, $3,131,449, 
incr., $437,379; loss res., $479,907; unearned 


prem., $1,272,695; surplus, $1,028,795, incr., $43,- 
052. 











OU ecient coieias 742,504 310,930 
Extended coverage - 353,257 206,406 
Torn., wind (ex. crops) .... 2,106 8 
Sprinkler and water dam. ——— 8=5s sini 
Inland Ma4Prine€  ....sccccccssceserees 43,651 7,533 
Workmen’s comp. .. 60,531 41,157 
Liability (not auto) 23,204 6,777 
Auto liability ......... 216,846 155,482 
BUCO BIE: ccvcccssess 173,022 99,202 
Auto phys. dam. 367,632 138,740 
P.D. (not auto) . 4,403 4,302 
Auto medical .. 34,242 20,532 

TO imine 2,021,809 991,069 


Jamestown Mutual—Assets, $7,298,876,, incr., 
$1,011,645; loss res., $3,015,941; unearned prem., 
$1,483,358; surplus, $1,625,849, incr.,$352,206. 


N. Y. Stat. Dis. Ben. ........ 37,687 15,921 
Workmen's comp. 1,778,734 788,993 
Liability (not auto) 210,060 62,535 
Auto liability ......... 1,362,534 477,886 
Auto PDL. .......... ‘ 0,012 247,542 
Auto phys. dam. 21,167 4,539 
P.D. (not auto) 35,637 3,877 


Total . 4,075,831 1,601,293 


Kansas City Fire & Marine—Assets, $10,080,- 
093, incr., $617,886; loss res., $697,823; unearned 
prem., $4,729,626; capital, $1,000,000; surplus, 
$3,446,816, incr., $536,629. 
















Fire 846264 326,570 
Extended coverage  .......+ 291,070 166,759 
Torn., wind (ex. crops) .. 5,775 4,600 
Sprinkler and water dam .. 2,677 529 
Expl., riot, civil comm. .. 99 237 
Earthquake 5,149 11 
Crop-Hail ....... 90,729 56,026 
Inland marine ..... 92,397 55,261 
Aircraft accident 5 arr 
Liability (not auto) 32,202 1,388 
Auto liability ........ 264,025 101,144 
Auto PDL ......... 169,787 70,504 
Auto phys. dam. 3,087,114 1,521,461 
P.D. (not auto) 4, 629 
Glass 8,258 2,866 
BUrmary, CNeSlt ccceccocceccccccers 8,829 3,532 
Aircraft physical damage .. 1,827 156 

TOL tiisccnimnemaanian 4,911,560 2,312,273 

Lincoln Casualty, Springfield, I1l.—Assets, 


$1,846,107; incr. $707,471; loss res., $711,626; un- 
earned prem., $617,393; capital, $300,000; sur- 
plus, $452,225; incr., $35,120. 







Workmen’s COMP.  ..sccceseeee 12,134 50,497 
Liability (not auto) 285,243 172,923 
Auto liability ........ 466,114 269,588 
ee 380,667 129,333 
P. D. (not auto) 451,141 147,355 
Surety San 15,552 450 
Glass - 155,871 86,495 

| eee 1,769,724 856,643 

Lumbermen’s Und. Alliance—Assets, $19,- 


265,141, incr., $29,488; loss res., $362,895; un- 
earned prem., $4,507,408; surplus, $14,173,270, 
decr., $185,052. 








Premiums Losses 
Earned Incurred 

$ $ 
MI sssncseceasascstesnsduehauaiavninsantoneia 6,385,797 3,397,109 
Extended coverage . 436,074 178,844 
EIU sci scsncssssastisecreemiceasionstns 6,821,871 3,575,954 





Marine Ins. Co.—Assets, $11,549,618; iner,, 
$435,770; loss res., $2,084,208; unearned prem., 
$1,647,788; Statutory deposit, $500,000; surplus, 
$5,566,984, incr., $371,581. 




















Ocean marine 1,804,196 541,525 
Inland marine .... . 1,133,635 475,227 
Aircraft phys. dam. 71,279 13,900 
EEE 31,600 2,194 
Workmen’s comp. 10,373 6,219 
Liability (not auto) 36,690 18,857 
Auto liability 356,854 178,098 
Auto PDL ...... 160,117 68,486 
Auto phys. dam. 712,752 305,821 
P. D. (not auto) 7,189 2,680 
Surety wre 35,985 125 

4,360,670 1,613,132 


Medical Protective—Assets, $3,069,297; incr., 
$37,216; loss res., $874,040; unearned prem. 


$779,308; capital, $500,000; surplus, $940,952" 
decr., $12,972. 
Liability (not auto) .......... 1,351,248 490,190 


Members Mutual, Dallas—Assets, $1,541,312, 
incr., $453,076; loss res., $138,022; unearned 
prem., $575,074; guaranty fund, $250,000; sur- 
plus, $525,034, incr., $171,246. 








Auto liability 109,713 
Auto PDL. ............. 84,369 
Auto phys. dam. 253,894 
. | Pee 447,976 
Merchants Fire, Denver—Assets, $4,743,404, 
incr., $251,562; loss res., $272,303; unearned 
prem., $2,829,216; capital, $500,000; surplus, 
$1,413,907; iner., $204,031. 
TUNED. pics atassscivccciaceronmevpenaneeatictaa 1,443,050 636,099 
Extended coverage ............. 590,460 462,419 
Torn., wind (ex. crops) .... 18,793 3,427 
Sprinkler and water dam 2,389 1,058 
Expl., riot, civil comm. .... 975 533 
Earthquake - 595 
; 9,933 
Auto phys. dam. 145,392 
» | Te, © 1,259,460 





Merchants Mutual Casualty—Assets, $21,701,- 
644, incr., $2,058,596; loss res., $7,727,366; un- 











earned prem., $6,545,949; surplus, $4,254,649, 
incr., $1,074,240. 
ACCIGENE — ...c000000 389,939 131,037 
Group A. & H. . : 63,210 24,950 
Workmen's comp. ... 1,933,049 706,801 
Liability (not auto) . - 908,213 269,143 
Auto liability ...... . 8,305,805 3,436,249 
Auto PDL. .......... . 3,465,074 1,372,658 
Auto phys. dam. . . 482,820 252,734 
P. D. (not auto) 108,917 33,014 
MND .. vasneststnssicess ; 80,688 33,300 
PED | scnshcmisinnietananinaa 15,737,715 6,259,886 


Merchants Property of Indiana*—<Assets, $2,- 
648,161, incr., $315,909; loss res., $69,947; un- 
earned prem., $715,878; capital, $500,000; sur- 
plus, $1,608,400, incr., $250,704. 








Fire 684,612 207,023 
Extended coverage ............. 255,269 150,420 
Torn., wind (ex.crops) .. 760 88 

Se re 940,641 357,531 
*Formerly Merchants Fire. 


Mercury, St. Paul—Assets, $26,061,548; incr., 
$952,178; loss res., $2,194,823; unearned prem., 










$11,454,477; capital, $3,500,000; surplus, $1l,- 
087,141, incr., $1,308,974. 
TPUIID..  cvsces tankacumtieceumspomanssiaseibads 2,507,799 
Extended coverage ..... i 1,256,843 
Torn., wind (ex. crops) .. 69,365 44,213 
Sprinkler and water dam 21,933 2,799 
Expl., riot, civil comm. .. 2,462 651 
Earthquake 17,567 —999 
Crop-Hail _....... 290,762 135,124 
Ocean marine 19 3,012 
Inland marine ... 1,176,426 591,793 
Multiple cover N.O.C. . 14,2 6.471 
Auto phys. dam. 1,558,946 
Limited theft ..... , 1,345 45 
TNL. -ciceuusussnnanenaaal 12,163,758 6,106,696 


Meridian Mutual, Indianapolis—Assets, $8,- 
285,906, incr., $938,144; Loss res., $1,402,174; un- 
earned prem., $2,744,917; surplus, $3,591,744, 
incr., $752,663. 


WE 1 chro ciecnseeae 104,096 58,668 


MIDWEST UNDERWRITERS 


Surplus Line Broker « Lloyd’ 


Williamson Building - Cleveland 14, Ohio - 


J. R. MULDER 


Complete Claims Facilities 


S London Correspondent. 


Phone CHerry 1-123] 
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<= 
ese Premiums Losses inecr., $12,162,613; loss res., $7,232,568; un- Premiums Losses Premiums Losses 
$ Earned Incurred earned prem., $27,914,702; capital, $3,000,000; Earned Incurred Earned Incurred 
- aus $ an surplus, $28,118,066, incr., $11,028,568. $ $ $ 
97,1 Extended COVETAGE  -..-...s00 , 3 a Auto liability ... 668,744 Extended coverage ............ 271,871 200,750 
78844 Torn., wind (ex. crops) . 38,585 25,293 ve cen Auto PDL ......... 420,119 Torn., wind (ex. crops) .... 6,112 1,270 
75,954 Inland marine 11 3,608 $ on Auto phys. dam. 1,454,691 Sprinkler and water dam 4,561 1,359 
Comprehensive 255,201 ; : P. D. (not auto) 57,783 7,533 Expl., riot, civil comm. .. 2,592 676 
ses METER: scscsossasatesesss te ee ene Ce 13,471,571 6,396,997 Fidelity ............... 25,244 5,400 Earthquake ......cccccccscsssssssssse 4,379 179 
rem Medical payment 170,179 Extended coverage ........... 3,806,202 2,810,509 Surety 37,979 Crop-Hail ..... . 27,139 15,850 
y Occupational disease . 526 Torn., wind (ex. crops) .. 85,573 17,790 Glass 55,482 2 4,385 55.2 
rplus I : , 5 4,555 Ocean marine . 74,385 55,264 
Workmen’s comp. 312,838 155,403 Sprinkler and water dam 63,860 19,032 Burglary, theft 0.0.0... 97,213 33,973 Inland marine ...... 225,078 114,344 
Liability (not auto) . 78,373 24,279 Expl., riot, civil comm. .. 36,299 9,469 Boiler, machinery = Aircraft phys. dam. . ‘a 10,525 8,807 
41,525 Auto liability .... 1,356,473 519,359 Earthquake oa i Home owners ..... ~ —- 31,412 14,866 Accident —vrecececcseeos s "10 —118 
75,227 Auto PDL esses . 1,206,318 667,136 Crop-Hail .. i Comp. dwelling 15,442 8,890 A. & H. ............ 2 a 
13,900 Auto phys. dam. . 668,405 Ocean marine 1,041,402 Total 28,749,501 14,955,075 Group A. & H. .... 15 
2,194 P.D. (not auto) a 23,077 Inland marine .... 3,151,097 Workmen’s comp. . 23.570 13.068 
6.219 Glass 6,244 3,297 Aircraft phys. dam. w. 147,362 National Union Indemnity—Assets, $5,690,- Liability (not auto) 21,964 8,640 
18,857 Burglary, theft. ..... oe 6,208 1,987 Accident. ..................0 152 699, incr., $888,849; loss res., $516,612; un- Auto liability ........... . 88,904 47,767 
78,098 Auto, fire, theft, . 37,674 5,606 Group A. & H. ... 222 earned prem., $1,993,907; capital, $1,000,000; Auto PDL oocccccccccsssssecseesneeee 57,506 30,008 
68,486 tell — scecessecossevsccceneccecnes we 5,714,276 2,619,264 Licbaiite te hy sciisisiasibion FJ es $3,065,087, incr., $387,242. Auto phys. dam. ............ 242,450 103,906 
not au’ _ etree 5 not 2 7 j 
ny Merrimack Mutual Fire—Assets, $14,569,553, 5 962,255 456,928 P. D. (not auto) .............. : 4,127 538 
125 incr., $2,327,376; loss res., $601,161; unearned 
13,132 prem., $7,333,041; surplus, $5,704,665, incr., 























$672,254. 
on Fire 3,696,211 1,271,912 
ane Extended COVETAge sees 1,372,204 2,069,368 
0,952, Torn., wind (ex. crops) .. 8,409 1,782 
Sprinkler and water dam .. 8,285 3,290 
90,190 Expl., riot, civil comm .... 176 78 
; Earthquake - 1,471 13 
1,312, Inland marine . m 93,725 46,032 = 
arned Auto phys. dam. 1,488,509 671,423 
sur- Glass 27 eppunnine 
Catas. and excess we 79,409 —989,070 










































































09,713 Total ... 6,589,608 3,074,828 
84,369 
53,894 Michigan Mutual Liability—Assets, $55,283,- 
47,976 985; incr., $3,863,249; loss res., $25,421,166; un- 9 
earned prem., $12,768,507; guaranty funds $1,- 
3,404, 000,000; surplus, $11,973,711; iner., $1,528,772. 
arned | : 
rplus, RNID: scscusiseuibinaibecnintuvcisees ae 80,478 
Extended coverage ............ 85,914 54,773 
36 Torn., wind (ex. crops) .. 17 62 : 
6 099 Sprinkler and water dam 8 + ; 
a Expl., riot, civil comm. .. 7 2 
yo Earthquake .......... ne 26 9 ‘ 
mo Inland marine 3,064 1,183 
33 Auto accident .. . 35,438 6,608 
oan Group A. & H. ..... : 112,860 72,160 
45, 33 Workmen’s comp. .... ..18,445,379 10,294,496 
45,392 Liability (not auto) ............ 2,583,440 1,307,597 
59,460 Auto liability .... 6,937,420 4,107,987 . 
1.701 Auto PDL ........... eee 4,761,517 2,580,173 
eres Auto phys. dam. . 5,927,372 2,472,044 
7 ed, P. D. ‘not auto) 976,814 417,881 
bi MI cssctuaaainioncl 26,311 15,825 Fe 
Burglary, theft . . 35,479 9,161 
31,037 Pools and Assns. - 112,065 380,636 HH S | eS aul Or Or Pxas — 
24,950 Total seeeeare seveeee-40,265,706 21,801,086 ] 
(06,801 
69,143 Monarch Fire—Assets, $6,496,917, incr., $558,- 
36,249 483; loss res., $429,358; unearned prem., $2,- HOUSTON FIRE AND CASUALTY 
172,658 811,148; capital, $819,336; surplus, $3,053,173, 
52,734 incr., $562,374. INSURANCE COMPANY 
33, : 
cae | ere eae 1,470,622 668,952 a aarlinanniseeseyiinspedicciuesnticmmanes . 
59, Extended coverage w. 461,348 321,233 FINANCIAL STATEMENT C G th f the 
— Torn., wind (ex. crops) .... 4,934 452 omparative row 0 
5, $2,- Sprinkler and water dam 4,428 2,575 DECEMBER 31, 1954 
i. i Expl., riot, civil comm. .. 541 3,028 
> Earthquake .. : 9,488 833 ASSETS LIABILITIES Houston Fire & Casualty 
rop-Hail ...... — 2 
' Inland marine . 170,087 84,800 Cash on Hand and in Banks . . $ 1,621,812.33 Reserve for Unearned Premiums . $ 7,042,491.43 | Cc 
ye — A oe emus eer U. S. Government Bonds . . . 3,651,494.99 nsurance 0. 
’ yo. < . ° ’ ° ‘ 
88 a - 348 224 State, County and Municipal Bonds 2,359,056.72 Reserve for Losses . . . . . 3,253,392.35 
57,531 Burglary, theft ® 580 359 Corporate Bonds 225,000.00 ADMITTED SURPLUS TO 
| ee 2,563,918 1,267,741 rpm beniiois ‘ Reserve for Taxes . . . .. 375,538.25 YEAR ASSETS POLICY HOLDERS 
incr., Motors Ins. Corp.—Assets, $49,924,128; incr., i Be el. Nat Ven A 4. aire ‘ 
orem., $3,155,420, loss res., $1,500,050; uneared “a Corporation 2,568,864.59 Reserve for Other Liabilities . . 202,364.18 December 31, 1934 $ 127,716 $ 116,232 
$il,- $29,553,924; capital, $1,500,000; surplus, $11,381,- __-_S#ecks—Federally Guaranteed 
757; incr., $812,712. Savings and Loan Association . 132,500.00 Capital . . . . $1,750,000.00 December 31, 1940 $ 1,438,368 $ 784,821 
7.18 Auto phys. dam. vice 33,100,818 14,212,736 Stocks—All Other . . . . .  3,302,193.00 
44.213 Mutual Auto of Wisconsin*—Assets, $2,137,796, Due From Agents end Other Surplus . . . . 3,250,000.00 December 31, 1946 $ 3,095,382 $ 1,582,238 
2'799 iner., $200,039; loss res., $549,651; unearned Compenies 2 2... « .  2,266,495.40 
631 prem., $553,431; surplus, $778,916, incr., $329,- Premium Notes . . . . . . 767,155.42 Voluntary Reserve for December 31, 1949 $ 5,506,624 $ 1,806,895 
35,124 > Mortgage loans . 2 2. . 501,408.69 Contingencies . 1,821,932.99 
’ Auto liability ws 970,598 517,786 December 31, 1951 $ 8,910,908 $ 3,167,928 
3,012 y ; ; 
01°93 Auto PDL... 428,343 233,563 petite — Sa yr : wid fre 
6.471 0 phys. dam. 614,379 227,652 ccrued Interest Receivable . . 882. Surplus to Policyholders . . . $ 6,821,932.99 
a  peonetnmennen 2,013,320 979,001 —Qpher Admitted Assets —_ y December 31, 1954 $17,695,719 $ 6,821,932 
45 —— formerly was Mutual Automobile of ae 
06,696 own of Herman. TOTAL ASSETS . . . . $17,695,719.20 TOTAL LIABILITIES . . $17,695,719.20 
Mutual Service Casualty—Assets, $12,320,205; Bonds carried at amortized values, stocks at market values. Securities carried at $539,227.92 
a $8,- incr., $2,419,831; loss res., $3,382,921; unearned in this stat t are deposited as required by statute. 
4; 146 Prem., $3,456,089; Guaranty fund, $600,000; - : : Pape ie 
91,744, surplus, $3,642,843, incr., $637,104. 
Fire 361,535 121,008 OFFICERS OR 
58,668 Extended coverage ............ 174,141 67,141 GENERAL INSURANCE CORP ATION 
wy  igaa (ex. crops) .. 319 119 W. P. BOMAR, Chairman of the Board . HOME OFFICES: FORT WORTH, TEXAS 
. SE 11,848 2,775 J. M. FERGUSON, JR., President 
yn pA Me aaa = KARL F. VASEN, Executive Vice President FINANCIAL STATEMENT 
3 au 4 i F i 
Auto liability ........ | 3,584,500 2,036,253 cee gon saponin DECEMBER 31, 1954 
Auto PDL ........ ” 1'642'042 862.575 . &. Cn ULT, Vice President and Treasurer ASSETS LIABILITIES 
Auto phys. dam. . . 2,511,571 1.041.384 C. W. FERGUSON, Vice President iv! 
P. D. (not auto) 64,420 ; 6.937 R. A. DILLARD, Vice President : ; 
Excess hagas * _96'261 41'837 FRANK R. EAGER, Secretary Cash on Hand and in Banks . .$ 676,062.03 Reserve for Unearned Premiums . $2,558,410.20 
“ESR 8,899,381 4,487,255 A. L. ZAEPFEL, JR., Secretary U. $. Government Bonds. . . . 2,015,424.63 Reserve for Losses. . . . . . 817,123.02 
National Fidelity, Spartanburg—Assets, $1,- ici 
prone incr., yosget loss res., $146,675; un- DIRECTORS sh Cae SOS ae: Ee Reserve for Taxes. . . . . . 139,993.47 
arned prem., ,152; capital, $268,000; sur- : 
plus, $522,760, incr,’ $18°520, W. P. BOMAR Weak Ct ae tee ee — u602 
Fi President Bewley Mills, Fort Worth, Texas Reserve for Other Liabilities . . een 
ene 94,665 73,329 J. M. FERGUSON, JR. Due From Agents and 
xtended coverage ......... 26,517 14,769 President of the Companies, Fort Worth, Texas Other Companies . . . . . 390,295.90 Capital . . . . $1,000,000.00 
Torn. wind fex. crops) 227 258 KARL F. VASEN ; ps 
rinkler and water dam | i i i i i 
els riot, civil comm. .. ; ) re ee ee Executive Vice ween oe re Fort Worth, Texas Premium Notes. . . . . . . 321,103.00 Surplus. . . .  1,000,000.00 
nland marine sical 285 283 Chai f the Board, 
; pata motion —— ee Ben E. alts Comet Fort Worth, Texas me ae es — Voluntary Reserve 
AB +7 al apie ste ’ ’ KAY KIMBELL . P 
Liability (not auto) 1,290 46 President Kimbell Milling Company, Fort Worth, Texas Collateral Loans . . . . - - 37,500.00 for Contingencies 568,864.59 
_ liability ......... . 300,201 153,370 J. LEWELL LAFFERTY A | ewe 15,599.2 ae 
uto PDL .......... ‘ . 76,532 Vice President Republic National Bank, Dallas, Texas ccrued Interest Receivable . 599.24 Surplus te Policyholder 2 568,864.59 
a Se Other Admitted Asset ier 
’ 121 President Dittlinger Roller Mills, New Braunfels, Texas ler Aamitte ssels . Late 
— 2,185 1,674 P. A. NORRIS, JR. 
— a Me President Lamar Cotton Oil Company, Paris, Texas TOTAL ASSETS . . . . $6,122,260.51 TOTAL LIABILITIES . . . $6,122,260.51 
NN satehipaenasti diecast 1,046,970 498,142 FRANK TAYLOR yo: oss , ; 
Ben E. Keith Company, Fort Worth, Texas Bonds carried at amortized values, stocks at market values. Securities carried at $360,530.59 
National Union Fire—Assets, $69,602,926; , ‘ . in this stat are deposited as required by statute. 
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28 
Premiums Losses Northwestern National—Assets, $47,070,709, Premiums Losses 327; deposit capital, $500,000; surplus, $8,772,991, 
Earned Incurred incr., $5,932,741; loss res., $2,037,411; unearned Earned Incurred incr., $924,787. 
prem., $17,570,811; — $3,200,000; surplus, $ edie. Saul 
Fidelity cesses. 1,803 385 $26,021,688, incr., $5,969, , Liability (not auto) ......... 422,247 96,088 merase: ual 
oc ffemetoetanet — i eal we tee > 
ASS wveeesees , ’ : Auto PDL ............ 44% ,141,75¢ 
Burglary, theft aa co aie 7.265743 2,758,642 Auto phys. dam. . 187,861 75,135 Fire 5,588,366 2,542,015 
Comprehensive dwelling. 1,108 635 Extended coverage ....... 2,999,626 1,808,091, % (not auto) Se 8S ese a “eT 
TEI: -- vnsdacnnanndiabpsabvensbeinianiice 53,535 1,068,219 mi” — clair jr o 395 95 Burglary, theft 109,458 41,593 Sprinkler and water dam .. 16,829 9,786 
Nordisk Reins, Denmark—Assets, $1,398,604, Earthquake OS TOtal vesssssesssssssesssenseeesecsseeees 7,425,341 3,646,045 Sores — sone seees = 
loss res., $37,703; unearned prem., $217,425; Ocean marine . oe poy tt Pacific National Fire—Assets, $49,466,329, Crop-Hail seme 10 
statutory deposit, $500,000; surplus, $1,137,514. a ae seems 69 — 305 incr. $6,008,516: loss res., $2,979,841; unearned Inland nmgtine 646,330 322,049 
- < w ae ny ne +e prem., $18,601,090; capital, $1,250,000; surplus, Prop. 8 i 43,396 
SAO ons ac bvceccedkcinesiintucdsdaiboonevaaair 74,703 36,853 Auto phys. dam. ........ a _ anne $22,479,783, incr., $5,485,104 Liability (not auto) 421 Bee: 
ee ae aaees orelary,” thott “= Be enn 3,813,536 Auto PhY8, dan, wom 1,631,811 680,689 
rn.» W -X. Crops * alleen ee xtended coverage .... ' ,655, ass x 
Sake at sae Son = .— 14,726,321 6,413,998 Poin wind (ex. crops) .. 149,460 349,881 Burglary, theft mmm 2208 1438 
xpi., riot, Civil comm. .. ‘ . , Sprinkler and water dam 13,049 4,227. Multiple Line N.O.C. : x. 9,496 
e a LC Northwestern National Casualty—Assets, Hg ¢ 
ras caen a 404 $14,086,007, incr. $2,429,814; loss res., $5,117,639: mr incl etl —. = peo 4 ME. Sascncccinicrioreene . 9,776,872 4,836,915 
Burglary, theft sessensesees 1 unearned er hg seg — $1,000,000; Crop-Hail ...... 27 825 25,152 Penn Mutual Fire—Assets, $4,959,364; decr,, 
Total 93,357 60,043 surplus, $4,047,873, incr., $1, zt Ocean marine .. 1,072,731 658.207 $664,090; loss res., $187,804;\ unearned’ prem. 
Inland marine .......... 789,867 510.779 $1,661,881; surplus, $2,923,891, incr., $433,991. 
Auto phys. dam. ..... 3,760,862 1,940,391 F 
Fidelity 1,461 165 Fire 1,143,235 400,525 
Surety 93.451 680.148 Extended coverage . 354,275 365,783 
Gines 9057 628 Torn., wind (ex. crops) .. 4,427 _ 
toon Seer joel Sprinkler and water dam . 24 
Burglary, theft 2,346 269 Home owners 877 
Home owners 815 2,377 Total 1,502,841 779.49 
|] Comp. pers. liab. ... 741 223 OER essseversoseneneseunnreoonnnooent 502, 79,428 
Ocean marine (war risk).. 1,503 cee 





Juswuunce Agents aud Brokers: 


afy NO MATTER HOW YOU LOOK AT IT 











A GOOD NAME 


WA 2-9580 





WHEN YOU HAVE A DIFFICULT OR UNUSUAL | 
RISK TO PLACE 


| MacGIBENY- 


INSURANCE 


\ 175 West Jackson Boulevard, Chicago 4, Illinois | 


Correspondents of Underwriters at Lloyd’s, London. 


TO REMEMBER || 


GRUPE, hie. 


Teletype CG 2629 









































Total 


Palatine, New York—Assets, $5,929,311, incr., 










$501,598; loss res., $388,939; unearned prem., 
$2,324,332; statutory deposit, $500,000; surplus, 
$3,037,326, incr., $582,429 
Fire 1,169,686 537,472 
Extended coverage ........... 339,049 252,442 
Torn., wind (ex. crops) ... 5,416 3,297 
Sprinkler and water dam .. 5,614 1,135 
Expl., riot, civil comm ..... 880 37 
Earthquake ............cc000 “ ere 
Inland marine 271,004 130,447 
Auto PDL ........... 6,726 zt 
Auto phys. dam. 364,167 145,436 
eee 1 59 
Burglary, theft .... 126 28 
Boiler, machinery 11,318 2,633 
MIA, © dacestescassasesesvswnesovvioumeastsis 2,176,528 1,075,536 
Pan American Ins. Co.—Assets, $2,283,273: 
incr., $448,361; loss res., $424,254; unearned 


prem., $785,763; capital, $350,000; surplus, $900,- 























711; iner., $160,780 
Fire S = atime 
Inland MAINE ............00cs008 5,413 417 
Workmen’s comp. 95,292 57,401 
Liability (not auto) 48,512 9,322 
Auto liability ........ 366,493 205,070 
Auto PDL ............ 211,108 74,369 
Auto phys. dam. 325,201 138,399 
P.D. (not auto) 32,827 591 
| C—O 
Surety 11,143 —84 
Glass ........ sid 982 1,505 
Burglary, thef . ee 
NL. siacscvnnrassrerscestininssoicsaes 1,097,077 486 993 
Paramount Fire—Assets, $11,223,746, incr., 
$1,995,469; loss res., $393,279; unearned prem., 
$4,595,058; capital, $1,500,000; surplus, $4,931,- 
518, incr., $1,790,052. 
Fire ... 1,925,070 700,829 
Extended coverage ......... 1,193,028 618,873 
Torn., wind (ex. crops) _.... 10,756 696 
Sprinkler and water dam .. °° ze 
Expl., riot, civil comm .... 139 50 
Earthquake _ .........00004. ——- = —titéséllac 
Inland marine .. 28,312 15,145 
Auto phys. dam. 77,194 45,009 
Glass 985 581 
Burglary, theft  ..........00000 200 58 
2 ee * ee 
| REESE TAT 3,238,371 1,381,243 
Pawtucket Mutual—Assets, $8,028,361, incr., 


$781,441; loss res., $713,566; unearned prem., 





$3,639,538; surplus, $2,448,076, decr., $254,724 
Fire 1,674,414 614,831 
Extended Coverage sss 439,993 603,587 
Torn., wind (ex. crops) .... 425 1,052 
Sprinkler and water dam .. 2,225 75 
Expl., riot, civil comm .... 28 










Earthquake 576 

Inland marine .. 15,116 

Aircraft phys. dam. 

Auto phys. dam. .....sses 1,449,321 

Glass 45 

TEP BIRET, TEIOEE cccercescerserersere 84 

Comprehensive dwelling .. 617 
NIUE, ssssevsseniasinvuedanboicneamnaiin 582,848 1,775, 038 
Pearl—Assets, $22,810,139, incr., $1,413,468; 


loss res., $1,640,606; unearned prem., $10,789,- 








139 UNIVERSITY PLACE 





OVER FIFTY YEARS OF SERVICE 


NATIONAL UNION INSURANCE COMPANIES 


NATIONAL UNION FIRE INSURANCE COMPANY 
NATIONAL UNION INDEMNITY COMPANY 
BIRMINGHAM FIRE INSURANCE COMPANY 


good agency companies 


PITTSBURGH 13, PA. 








Pennsylvania Manufacturers Assn. Cas. Ins, 







Co.—Assets, $36,683,277, incr., $2,020,305; loss 
res., $14,625,328; unearned prem., $5,040,348; 
capital, $750,000; surplus, $10,671,311, iner,, 
$911,958. 
Workmen’s COMP. oe. 11,434,519 6,018,599 
Liability (not auto) 1,094,94 134,558 
Arto TADIMEY  occccees 2,001,883 959,126 
Auto PDL  ...cccoe 1,373,886 716,213 
Auto phys. dam 1,127,357 377,340 
P. D. (not auto) .... 544,219 183,149 
PEMD. ssiskashapapiensialensieneanel 17, 576,810 8,388,988 


Pioneer Mutual Casualty of Ohio—Assets, 




























$1,351,024, incr., $126,323; loss res., $280,435; un- 
earned prem. $471,833; surplus $475,696,incr., 
$70,446. 
TORII RDIOE . icikisisiccisccccere 17,009 4,526 
Accident only 1,140 43 
CS ee 7,030 4,005 
Group A&H ... 76,759 44,433 
Non-can A&H ... 8,459 4,994 
Liability (not auto) 5,913 1,563 
Auto liability _...... 130,632 53,638 
Auto PDL. ........... 147,343 73,694 
Auto phys. dam 211,361 95,860 
P.D. (not auto) 1,066 283 
RIE asassucksccpseacsoseavcensniceseteins 487,802 146,220 
Glass 854 499 
UP RIRTY, TETE cavcrecerccsscsercn 396 851 
Auto med pay y 6,417 
Hosp. & Surg. 124,981 
Polio 127 842 
ROMA. sctihdesheicseesonnadincnpsiass 1,385,192 562,849 
Planet—Assets, $11,228,298, incr., $4,597,356; 
loss res., $3,581,222; unearned prem., $2,923,229; 
capital, $1,000,000; surplus, $3,287,304, incr., 
$1,137,456. 
Fire 157,332 80,387 
Extended coverage ............ 60,222 43,323 
Torn., wind (ex. crops) _.... 92 5 
Sprinkler and water dam .. 384 11 
Expl., riot, civil comm .... 13 15 
Earthquake _................... ins 511 a4 
Ocean marine 423 89 
Inland marine ...... 42,130 20,465 
Hospital and Med. 1,348 647 
Accident ............. 102,839 36,608 
Health _........ 7,506 1,970 
Group A&H ... 225,395 158,014 
Non-can A&H .. 49 
Workmen’s comp .... 875,290 424, 068 
Liability (not auto) 454,821 143,751 
Auto liability ....... 2,215,517 854,561 
Auto PDL. .... 593,557 222,031 
Auto phys. dam. 256,680 99,667 
P.D. (not auto) 113,334 29,471 
sessions 103,172 29,805 
385,854 16,374 
42,178 15,366 
95,85 37,772 
GEL. ° dkitiennnnntunnincias 5,734,514 2,214,484 


Potomac of D. C.—Assets, $28,510,585, incr., 
$4,464,603; loss res., $4,571,692; unearned prem., 
$9,880,599; capital, $1,500,000; surplus, $11,152,- 
843, incr., $3,020,882. 
















Fire 2,314,667 971,158 
Extended coverage .......... 760,065 565,220 
Torn., wind (ex. crops) _.... 6,584 32,312 
Sprinkler and water dam .. 4,135 1,850 
Expl., riot, civil comm .... 406 19 
Earthquake 5,441 5 
Ocean marine 3,352 3, 
Inland marine ...... 235,332 100,162 
Multiple lines N.O.C. . 1,486 9,566 
Health ............ 173,997 76,403 
Accident 1,274 37,993 
Group A&H ........ 182,978 146,773 
Workmen’s comp 877,715 454,0 
Liability (not auto) 614,490 236,370 
Auto liability ....... 2,417,938 1,239, 
Auto PDL .......... 1,259,249 527,343 
Auto phys. dam. .. 5,260,735 2,006,201 
Aircraft phys. dam. 32, 7,954 
P.D. (not auto) .. 29,615 
Fidelity 3,380 
Glass 24,531 
Burglary, theft . 55,541 
Boiler, machinery we 2,837 897 
Total 14,582,164 6,530,753 





Preferred Risk Mutual, 
$3,433,242, incr., $1,358,319; 
unearned prem., $1,312,515; 
incr. $377,950 


Des Moines—Assets, 
loss res., $777,618; 
surplus, $855,811, 






Liability (not auto) ......... 334 consaiaiae 
Auto liability ........... 1,456,504 718,945 
Auto PIL ccccceos 1,005,032 474,759 
Auto phys. dam. 1,032,733 403 
Total  .. 3,494,603 1,596,931 


Premier Ins. Co., San Francisco—Assets, $18,- 
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March 3, 1955 FeNATIONAL UNDERWRITER 29 
Premiums Losses Premiums Losses Premiums Losses Underwriters at Lloyds, London, Illinois— 
Earned Incurred Earned Incurred Earned Incurred Assets, $18,457,028, incr., $204,083; loss res., 
$ $ $9,646,058; unearned prem., $3,999,442; surplus, 
1,659,652, incr., 43,241. 
330,940 a. $663,113; loss res., $638,563; un- Liability (not auto) ........... 467,177 140,972 Burglary, theft 35,302 9,369 cman $08 ; 
earned , $4,386, 474; yen $1,000, 000 sur- Auto liability & med. 2,818,813 1,603,895 "ROGUE: scvsssadaibasassenasenianse . 6,279, 516 3,014,952 Premiums Losses 
plus, $12,345,917 incr., $3,868 Auto PDL i 716,556 Earned Incurred 
Bee Bs CI cersctarsercereine ome 098 3,880,900 Auto phys. 2,469,965 1,140,842 Town Mutual Dwelling, Des Moines—Assets, $ $ 
P.D. (not auto) 30,361 33,792 $4,377,913, incr., $88,781; loss res., $159,384; un- 699,148 404,233 
St. Paul F. & M.—Assets, $153,219,850, incr., Fidelity 8,995 4,534 earned prem., $2,429,882; surplus, $1,665,082, ssenies 15,908 8,959 
$15,172,675; loss res., $13,583,012; unearned Surety ...... 77,423 11,090 incr., $22,913. Torn., wind (ex. crops) . 66,113 367,862 
prem., $41,505,357; or on 000,000; surplus, Livestock transit .............. 574,173 239,210 Fire 1,000,419 302,223 Sprinkler and water dam 4,801 Sedicionina 
$84,572,094, incr., $9,143 Policy fees & serv. chgs a Extended coverage ............ 898,142 461,488 Expl., riot, civil comm 577 on 
Auto cargo \ 67,992 Torn., wind (ex. crops) 1,854 1,469 Earthquake a = 178 ee 
Fire 11,579,481 7,957,928 Total 4,484,994 Liability (not auto) ........ 4,891 961 Crop-Hail ...... 21,348 234,995 
Extended Coverage  ........0. 4,801,394 4,659,279 Excess reins. (par- Inland marine ... ee 720,295 362,398 
Torn., wind (ex. crops) .... 564,871 1,459,362 Sunshine Mutual—Assets, $1,435,556; decr., WIENS «- sicstacestasentaiaatacis 136,258 210,551 Aircraft phys. dam. 40,605 6,108 
Sprinkler and water dam 50,331 28,466 $52,475; loss res., $174,406; unearned prem., Excess catastrophe reins. —67,890 .. Accident ..... nates 176,618 111,886 
Expl., riot, civil comm ... 14,060 9,785 $733,635; surplus, $351,975; incr., $33,399. Excess loss ratio reins. .. —103,125 Group A. & H. .. 188,474 61,065 
Earthquake 59,421 —10 Fire 424,924 ee "acer RE 1,870,549 Workmen’s comp. .......... 740,638 648,930 
Crop-Hail ........ 1,503,042 772,562 Extended coverage 263,260 145,021 Liability (not auto) ....... 4,163,274 1,897,738 
Ocean marine 4,058,724 2,591,008 Workmen’s comp. 211,561 104,920 Trans-Pacific, Phoenix—Assets, $1,236,658, Auto liability ............ « 1,097,131 909,898 
Inland marine ..... 9,304,187 4,095,372 Liability (not auto) ............ 2,773 199 incr., $432,860; loss res., $110,327; unearned Auto PDL. ....... . 428,967 285,294 
Multiple cover n.0o.c. 560,183 283,404 Auto liability .......... 254,707 104,484 prem., $247,821; capital, $250,000; surplus, Auto phys. dam. 137,247 —T3,248 
Aircraft phys. dam. 354,611 211,013 Auto PDL ........ 153,238 81,144 $418,593, incr., $55,255. P.D. (not auto) 146,084 212,314 
Auto phys. dam. 11,215,628 4,655,050 Auto phys. dam. . 396,764 pi} Der SY Sie . —1,699 12,750 Fidelity ............ 701,905 808,358 
Fidelity 265 veessees 1 san Picea RRS . 1,707,231 810,363 Auto lability 3 107,943 90,930 517 ; 
Surety . 20,340 1,500 Auto PDL ........... 77,022 73,924 295 % 
Limited theft 1,185 Superior, Dallas—Assets, $7,759,457, incr., Auto phys. dam 155,498 119,162 Burglary, theft 554,949 323,323 
Total 26,725,904 $1,267,422; loss res., $1,873,745; unearned prem., RIN discaidabicansanctsosseeumeen 338,784 296,766 Boiler, machinery 162,152 683,978 
$3,021,794; capital, $1,000,000; surplus, $2,512,733, Livestock i 426,866 383,405 
Scottish Union & National—Assets, $12,250,-  incr., $541,130. Truck Insurance Exchange, Los Angeles— Misc. ..... . 609,813 16,257 
553, decr., $30,679; loss res., $1,252,734; Ur- Fire .......ccccscssseseseeeseseses 67,385 57,206 Assets, $30,761,081, incr., $6,554,449; loss res., Total 11,103,815 7,653,751 
earned prem., $6,457,267; Statutory deposit, Extended coverage ..... 37,103 14,566 $9,294,000; unearned prem., $5,348,875; surplus, hee , w 
$500,000; surplus, $4,145,133, incr., $362,837. Inland marine °? 24,442 5,216 $10,468,376, incr., $3,248,885. Union Ins. Co., Lincoln—Assets, $3,851,428, 
Workmen’s comp. ....... 736,671 524,119 Inland marine 840,509 349,515 incr., $610,099; loss res., $297,332; unearned 
FAP cssssssssessecessseescenssnseesnennnnscccs 1,660,516 Liability (not auto) 207,312 80,967 Workmen’s comp. .. 3,585, 2,194,068 prem, $1,835,265; surplus, $1,420,212, iner., 
Extended coverage 953,964 Auto liability 1,652,835 874,527 Liability (not auto) 893,568 238,271 $251,746. 
Torn., wind (ex. crops 94,657 Auto PDL .......... 1,040,923 495,544 Auto liability ....... 7,500,902 «3,151,662 Fire oo... 356,086 122,963 
Sprinkler and water dam —_ 10,629 3,381 Auto phys. dam. 2,295,622 925,139 Auto PDL. ............ 3,953,382 1,825,241 Extended coverage ..... 213,519 82,698 
Expl., riot, civil comm 1,672 195 P.D. (not auto) 64,449 13,581 Auto phys. dam. 4,964,163 1,960,809 Torn., wind (ex. crops) 69,938 35,637 
Earthquake 27,083 —8 Surety ..... (as P.D. (not auto) ............. 451,930 146,562 Catastrophe reins, Wind .... —22,339 ———rscccscesee 
Ocean marine .. 2,397 2,151 Glass 44,303 14,718 » | eer ae "22, 190,142 9,866,128 Auto liability , 314,301 128,654 
Inland marine ....... 172,174 78,062 
Liability (not auto) 6 
Auto phys. dam. 1,304,564 620,894 
P.D. (not auto) 259 50 
ae 1,636 746 
Burglary, theft 576 51 
Homeowners .... ‘ 364 182 
Total 5,945,903 3,414,789 














Sea Ins. Co., England—Assets, $14,870,970, 

incr., $583,469; loss res., $2,317,946; unearned 
prem., $3,407,702: Statutory deposit $500,000, 
surplus, $6,788,609, incr., $481,791. 
ESRI rs eee Oo a 1,287,696 560,609 
Extended coverage ............ 367,984 235,376 
Torn., wind (ex. crops) 8,179 7,251 
Sprinkler and water dam 11,863 588 
Expl., riot, civil comm 2,034 203 
Earthquake ......... . ee 
Ocean marine 5 624,672 
Inland marine ; 388,500 
Aircraft phys. 3 13,900 
0) ae x 2,194 
Workmen’s comp. .......... 10,374 6,219 
Liability (not auto) . 36,697 18,966 
Auto liability r 89,049 
Auto PDL ............ 5 34,245 
Auto phys. dam 152,907 
P.D. ‘not auto) 2,680 
Se 2,139 
Glass .. daeceies 136 
Burglary, theft ........ F 19 
Multiple line N.O.C. p 8,945 

MEE diiawiiiealhnhisdasonsnen 8, 323, 468 2,148,598 


Southern F. & C., Knoxville—Assets, $3,- 




























443,861, decr., $32,663; loss res., $560,723; un- 
earned prem., $1,148,691; capital, $344,000; sur- 
plus, $1,402,472, incr., $169,489. 
BERD cosccisatucsbsyidcsceseeanscopeambontonctess 289,271 197,594 
Extended coverage en 75,517 25,772 
Torn., wind (ex. crops) 446 370 
Sprinkler and water dam 11 2 
Earthquake none 5 ion 
Ocean marine 198 102 
Inland marine ....... 3,785 3,369 
Aircraft phys. dam. . _ = ieee 
Workmen's comp. .......... 180,363 133, 851 
Liability (not auto) 40,000 18,171 
Auto liability .... 804,737 332,918 
Auto PDL 459,594 222,766 
Auto phys. dam. ........... 439,463 145,098 
P.D. (not auto) 13,907 6,017 
LS | situa Sialsiasaaipcrosssvsans 4,687 2,017 
Burglary, “theft .... 2.258 1,482 
Merchandise floater .......... 1 - 
Multiple line ; re 
TI cecenmsiacsscastracscscotssrsesicnss 2,314,296 1,089,529 
Standard Accident—Assets, $101,349,205, incr.., 
$3,717,845; loss res., $32,231,004; unearned 
prem., $26,309,691; capital, $4,926, 260; surplus, 
$30,215,648, iner., $5,716,064. 
(Ape Ee 1,415,996 723,491 
Extended coverage ; 542,006 389,912 
Torn., wind (ex. crops) 833 769 
Sprinkler and water dam 3,463 105 
Expl., riot, civil comm 117 135 
Earthquake 4,603 39 
Ocean marine 3,811 80: 
Inland marine ...... 379,178 184,189 
Hospital and Med. ..... 12,134 5,831 
Sea 925,551 329,480 
Health 67,560 17,731 
Group A. & H. .. 2,028,559 422,127 
Non-can. A. & H. Cla 
Workmen's comp.._..... 7,877,611 3,816,613 
Liability (not auto) . 4,093,397 1,293,761 
Auto liability .................. 19,939,655 7,691,050 
de), ree 5,342,015 1,998,286 
Auto phys. dam. 2,310,121 897,007 
P.D. (not auto) 1,020,006 265,246 
Fidelity ............ 928,550 268,245 
Surety ............ 3,472,693 147,372 
Glass . eens 379,603 138,281 
Burglary, theft 862,71 339,955 
Total ....51,610,634 19,930,361 
State Automobile Ins. Assn., Des Moines— 
Assets, $11,927,585, incr., $1,361,972; loss res., 
$3,083,881; unearned prem., $4,122,058; Guaran- 
ty fund, $200,000; surplus, $3,639,502, incr., 
$408,178 
ee oats 883,666 — pas 
Group A. & H. ... 13,355 
Workmen's comp. 318,339 21 "30 











FIRE INSURANCE 
is Basie Protection 


Better and broader protection is 
constantly being made available 
to your clients, yet we can’t safely 
assume that any client has just the 
fire coverage he needs and in just 
the right amount — nor can we 
properly let him assume that. 


There’s always a need for more 
and better fire insurance. 


CENTRAL 
SURETY 


offers FIRE ... CASUALTY... 
and BOND coverage, with the 
kind of service that builds and 
holds customers. 


A Multiple Line Company 


CENTRAL SURETY AND INSURANCE (RPORATION 





HOME OFFICE KANSAS CITY, MISSOURI 
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Announcing 
An AMERICAN 


Stock Company Market 
for the Writing of 
DIFFICULT, UNUSUAL or 
SURPLUS LINES of Insurance 


In addition to our other broad facilities, we can now offer an AMERICAN STOCK 
COMPANY as a market for SURPLUS LINE RISKS. On any class of business (Fire, 
Marine or Casualty) if your regular Companies decline, refer that Problem Risk to me. 
As an example, the following are a few of the classes we can handle for you: 








*FIRE, THEFT AND COLLISION ON 
PRIVATE PASSENGER CARS, INCLUD- 
ING UNDER-AGE AND OVER-AGE 
DRIVERS 


*BOTH LIABILITY AND FIRE, THEFT 
AND COLLISION ON PRIVATE PAS- 
SENGER CARS OWNED BY MILITARY 
PERSONNEL 


*Write for rating manual and appli- 
cations 


@ FIRE AND EXTENDED COVERAGE 


@ GENERAL LIABILITY 
(ALL CLASSES) 


@ EXCESS LIABILITY 
(ALL CLASSES) 
@ MALPRACTICE 


@ LONG HAUL, BUS, TAXICAB AND 
U-DRIVE, (PHYSICAL DAMAGE 
AND LIABILITY) 








Employ the service of a specialist AT NO COST TO YOU! 





EDWARD C. STAUNTON 


Independent Insurance Specialist 
INSURANCE CENTER BUILDING 


330 South Wells St. 


Chicago 6 


Telephone WEbster 9-2064 
















Life 











a problem? 


it NEEDN'T BE. All the advice, specialized 


service, sales and promotion assistance 
you'll need to handle life coverage easily 
and profitably is as near as your telephone. 
For your own life insurance department, 
just call your nearest Connecticut General 
office or write Connecticut General Life 
Insurance Company, Hartford. 


AS NEAR AS YOUR TELEPHONE...A 
COMPLETE LIFE INSURANCE DEPARTMENT 


Connecticut 


General 





Premiums Losses 

Earned Incurred 

cena Sg TE 315,675 109,969 
Auto phys. dam. ... « 1,190,650 480,912 
Auto medical pay. . 62,963 26,206 
Excess of loss ..... os 5,424 29,170 
MON | esccsldcnbassancacenbsbaccetphesgel 2,506,218 1,016,210 


Union Assurance Society, New York—Assets, 
$5,747,460, incr., $402,659; loss res., $381,996; 
unearned prem., $2,324,332; Statutory deposit, 











$500,000; surplus, $2,873,747, incr., $433,369. 
MIS iccksnntdsspussadccanstventnsassscbeesiien 537,472 
Extended coverage = 252,442 
Torn., wind (ex. crops) .... 5,416 3,297 
Sprinkler and water dam. 5,614 1,135 
Expl., riot, civil comm. .. 880 37 
ES eee 
Inland marine 271,004 130,447 
de 3 6,726 2,550 
Auto phys. dam. . be 364,167 145,436 
ee at 116 59 
Burglary, theft . " 126 28 
Boiler, machinery ane: 11,318 8,190 
, eee 2,176,528 1,081,093 
Universal, N. J.—Assets, Dr 026, incr., 
$1,933,480; loss res., $2,056,297; unearned 
prem., $1,366,178; capital, si, 125 000; surplus, 
$3,913,896, incr., $361,964. 
SUI scictak sommes sceniiitakauiipiseie _ 4,328 651 
Extended coverage . a, 388 362 
Ocean marine ....... 1,064,135 593,451 
Inland marine 234,594 124,464 
Auto liability ...... 584,558 296,508 
BU0O PIE. scious 251,879 144,706 
Auto phys. dam. 934,964 379,762 
| REE 3,704,848 1,539,906 


U. S. F. & G.—Assets, $353,092,338, incr., 
$47,705,440; loss res., $97,668,074; unearned 
prem., $119,202,303; capital, $17,068,100; sur- 
plus, $108,711,826, incr., $23,832,334. 















MOI csc coscicssaces sechouspeseobenepiancsigeiaas “oo 6,039,656 
Extended coverage wee 3,939,708 3,314,964 
Torn., wind (ex. crops) . 125,002 100,068 
Sprinkler saseshuasacpaaiennaanseres 44,769 16,522 
Expl., riot, civil comm ..... 9,106 2,019 
TT 32,174 72 
Ocean marine .... 20,988 13,214 
Inland marine ae 2,345,571 1,210,353 
Aircaft phys. dam. ............. 165,778 104,463 
Accident (ind.) ...........e0 1,104,341 380,781 
BRORTE. (4G) cnceccccccorecescorenens 150,092 47,726 
Group A. & H. ... 720,124 394,598 
Non-can. A. & H. . 1,340 2,38 
Workmen's comp. -31,869,654 18,457,521 
Liability (not auto) .............19,461,649 7,439,438 
Auto liability (BI) 39,595,715 21,798,461 
TEND Ge cctsacioneemanll 22,025,320 10,021,997 
Auto phys. dam. (Exc. 

__\ ee « 7,333,785 3,170,209 
PD. (ROE Bt800)  nccccccecssssonsecse 5,319,999 1,962,568 
aR 5,349,951 1,830,104 
Ts satasiicssceccssacacenssciadvonstonl 11,615,328 3,170,745 
| See 1 820,729 738,311 
Burglary, theft .... | 5,204,253 2,239,766 
Boiler, machinery ‘. ——  — kmiommm 
Water damage .............ccc0000 24,531 17,82 
PEDO: DTN cxiesssininviversisens 16,523,970 6,474,170 

ME weiicsiccsseeeerrnincd 187,902,742 88,947,935 


Utilities, St. Louis—Assets, $2,143,867, incr., 


















$45,879; loss res., $510,596; unearned prem., 
$522,390; capital, $204,000; surplus, $605,093, 
incr., $98,573. 
Workmen’s comp. _ ........... 394,610 202,260 
Liability ‘not auto) . 106,553 19,973 
TRTRO: TAGDTTIEY  cosvenvicicsersensicscns 531,442 226,883 
Auto PDL ......... 308,056 122,182 
P.D. (not auto) 23,094 6,235 
Auto medical payments 43,391 13,097 
RR SR em 1,407,146 590,630 
Vigilant, New York—Assets, $16,852,291, 
incr., $1,043,195; loss res., $1,394,957; unearned 
prem., $2,113,042; capital, $2,000,000; surplus, 
$11,976,034, incr., $1,156,063. 
i ee 626,268 281,080 
Extended coverage ............ 159,884 100,725 
Torn., wind (ex. crops) .... 3,498 3,110 
Sprinkler and water dam 5,085 242 
Expl., riot, civil comm .... 871 87 
MORTUIAEE ciccsnssccecsccsccnssoescese - a 
Ocean marine 886,553 299,141 
Inland marine ........ woe 436,583 194,155 
Aircraft phys. dam. siesansieets 35,639 6,845 
Accident ............. ee 17,048 1,808 
Workmen’s comp.  ......ece 5,187 3,107 
Liability (not auto) ............ 18,348 9,476 
PGS TABTUIEY one cersersseeerspesesees 351,266 166,548 
OS ae 160,373 75,27 
Auto phys. dam. .........0 695,589 304,690 
ef a | ne 3,594 1,339 
a ree | iia ee 
SII ccibsxedhaliciticseevcnlanaieeseassaapites 112 58 
Burglary, theft ceeiiadioboeieees 436 6 
Multiple line N.O.C. .......... 10,091 3,835 
TOUDL,  « <cassdscsssecsnepmsaeretebabade 3,424,138 1,451,527 
Virginia Surety, Toledo—Assets, $3,595,146, 
incr., $202,947; loss res., $1,216,560; unearned 
prem., $551,451; capital, $600,000; surplus, 
$1,098,222, incr., $60,646. 
Liability (not auto) ... 1,866 100 
Auto liability 889,012 384,165 
Auto PDL ........ 413,939 226,579 
Auto phy 156,447 77,847 
Surety . LC oe 
IE, cincetersemenens . 1,461,717 688,691 


Western States Mutual Auto, Freeport—As- 


sets, $1,921,805, incr., $121,851; loss res., $647,- 
059; unearned prem., $694,514; surplus, $427,- 
633, incr., $78,062. 
I - esasscsencessetestsdaadiesiates Co 
Auto liability . 501,044 326,918 
BARD Ts: snssercsoscoree 339,579 174,339 
Auto phys. dam. 677,045 265,452 
Auto medical ; 85,252 49,953 
SPN . ascccsunmmpeniameanses 1,602,994 816,663 





Texas Adjusters | Elect Mott 


Assn. of Independent Adjusters of 
Texas, meeting at Galveston, elected 


R. Beach Mott of Houston as the new 
president. He is also southwestern re- 
gional vice-president of the National 
association, which held a _ regional 
meeting in Galveston at the same time, 

The other new Texas officers are: 
lst vice-president, Mrs. Edna Ham- 
merman, Austin; vice-president, Henry 
Wolfe, San Antonio, and secretary- 
treasurer, John R. Nayl or. 

The 1956 annual meeting will be at 
Dallas. 


Topeka Insurance Women at the February 
meeting saw movies on fire fighting. Car] 
Clanton of Kansas Inspection Bureau, did the 
narration. 


We do not stand 
and wait to 


We’re with you — every step of 
the way. This Company specializes 
in Boiler and Machinery Insur- 
ance, and since 1866 has main- 
tained leadership in this highly 
technical field. Today, a nation- 
wide organization of specialists is 
at your service, to provide — 


1. Expert underwriting assist- 
ance by Company Special 
Agents. 


2. Careful inspection of insured 
equipment by Company Field 
Inspectors, skilled in detect- 
ing conditions that might 
cause accidents. 


3. Prompt and capable on-the- 
spot assistance if an accident 
should occur — to promote 
quick and competent settle- 
ment of claims — to help 
speed rehabilitation. 


Your boiler and machinery insur- 
ance clients will value this extra 
service — and you can make sure 
they have it. 







INSPECTION 
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Summary of Insurance 
Legislation in Oregon 


The Oregon legislature has passed a 
pill providing that the commissioner 
may suspend agent licenses for a year 
in addition to his present power to re- 
voke a license. Another bill passed 
by both houses requires that any com- 
pany transacting business in the state 
have capital of $500,000 and surplus 
of $250,000, except that domestic in- 
surers may have half this amount. 

The time for filing new bills in the 
house has expired, and no new legis- 
lation can be introduced without 
special permission of the rules com- 
mittee. No more insurance bills are 
expected, and the legislature is due 
to adjourn about April 15. 

Among the other bills affecting in- 
surance in Oregon is one allowing the 
commissioner to grant extensions on 
licenses instead of issuing renewals, 
and new provisions are added author- 
izing an insurer to cancel an agent’s 
license or an agent to cancel a solici- 
tor’s license. Another measure pro- 
vides that a certificate of authority 
to transact insurance in Oregon may 
not be issued to any state or gov- 
ernment. This has passed the house. 

Mutual companies with less than 
$100,000 net cash surplus would be 
required to print on their policy an ex- 
planation of policyholder liability, and 
under another bill there is a measure 
to writing that when an examination 
of a hospital association shows it has 
insufficient funds there should be a 
60 day period allowed from date of 
written notice to the association before 
liquidation proceedings are begun. 


There is a bill to forbid automobile 
insurers to refuse or to cancel any 
mentally or physically competent driv- 
er who has no conviction of traffic law 
violation and no more than two motor 
vehicle accidents in a 12 months per- 
iod. Another bill would extend WC 
coverage to injuries deliberately in- 
flicted upon a workman by his super- 
viser. 

No state agency, city, county, munic- 
ipal corporation, district or political 
subdivision of Oregon would be allow- 
ed to contract for insurance with a 
mutual or a reciprocal company under 
another measure introduced in the 
house, and another bill would author- 
ize state officers or state boards and 
commissions to buy liability and PDL 
insurance as needed out of their ap- 
propriations, although not waiving 
their immunity against a suit for dam- 
ages. 


Vogel Joins New 


Newark Brokers 


John J. Vogel Jr., for the past sev- 
eral years a senior casualty under- 
writer of American International Un- 
derwriters in New York City, has been 
named vice-president of Smith, Biggs 
& Co., newly established brokerage 
firm at Raymond-Commerce building, 
1180 Raymond boulevard, Newark. 

The new company. formed by 
Gordon Biggs and Harold R. Z. Smith, 
will provide binding service for sur- 
plus and excess lines. 

Before he joined AIU, Mr. Vogel 
was in the insurance section of the 
Navy for eight years. He started his 
career in 1935 with Massachusetts 
Bonding. 





DIRECTORY OF RESPONSIBLE 


8 INDEPENDENT ADJUSTERS a 


$2 Million Blaze Hits 
Supplier of Auto Trim 


A fire estimated at $2 million raced 
through a major building of the Owos- 
so (Mich.) Manufacturing Co. Feb. 11, 
completely gutting the four-story 
structure. The plant, a division of 
Mitchell-Bentley Corp., is a major 
supplier of trim materials to the auto 
industry. 

A total of 40 firemen, including two 
trucks from Flint and one from Corun- 
na, fought the blaze for eight hours in 
near zero weather before it was fi- 
nally extinguished. Automotive trim 
for Nash and Studebaker jammed 
third and fourth floor storage rooms 
and a large inventory of seat cushions, 
upholstery, foam rubber and other ma- 
terials was destroyed. 

According to Don Mitchell, president 
of Mitchell-Bentley Corp., loss on con- 
tents was $1 million and a like amount 
on the building. He said both were 
covered 100% on a 90% co-insurance 
insurance policy. 


Consider UJF, UCD in Mich. 


An unsatisfied judgment fund bill 
has been introduced in Michigan and 
has gone to the senate judiciary com- 
mittee. The fund would be built up 
with a charge of 25 cents for every 
automobile license. The fund would 
pay $1,000/2,000/1,000 for court judg- 
ment or hit and run cases. 

A monopolistic workmen’s compen- 
sation fund bill also has been intro- 
duced in Michigan, which would strike 
from the present law the provision for 
insuring WC in private companies, 


although self-insurance would be per- 
mitted. The covered employers would 
be required to contribute toward an 
inspection and safety fund and a voca- 
tional rehabilitation fund. This has 
gone to the house labor committee. A 
senate WC bill would transform the 
present commission into a department 
operated by an active director with 
hearing deputies and an appeal board, 
and would not disturb present insuring 
facilities. It has gone to the labor com- 
mittee. 

There are identical compulsory dis- 
ability bills in the Michigan house and 
senate. 





Legal Power for Fining 
Companies Sought in N C. 


Insurance Commissioner Gold told 
the senate insurance committee that 
he needs legislation giving him legal 
power to fine companies for minor 
violations of North Carolina insurance 
regulations. 

He now has power to revoke a com- 
pany’s license, but said he considered 
such action “much too harsh” for 
minor violations and that such action 
is seldom taken because it “would 
hurt the people written by the com- 
pany.” Statutes now provide for fines 
if companies do not conform to re- 
gulations, but they don’t specify who 
is authorized to impose them. 

Sen. Kirkland said the committee 
might come up with a bill broadening 
the commissioner’s power and Sen. 
Morgan opined that a solution to prob- 
lems arising between A&H companies 
and policyholders might result from 
making companies responsible for ac- 
tions of their agents. 











CALIFORNIA 


ILLINOIS (Cont.) 


MINNESOTA (Cont.) 


OHIO (Cont.) 





AUTOMOBILE 


CASUALTY, ALL LINES 


BEN |. HAYMAN 


INSURANCE ADJUSTERS 
1150 WILSHIRE BOULEVARD 
LOS ANGELES 17, CALIFORNIA 
Telephone: MAdison 9-3027 














Personal Attention to All Assignments 


J. R. McGowan, Pres. 


ey 
. met THOMAS T. NORTH, INC. 
fe se) Adjusters All Lines 
wens Phone HArrison 7-3230 


175 W. Jackson Bivd., Chicago 4 


the OLOFSON CO. 


claim adjusters 
Serving Minnesota since 1940 
Plymouth Bldg.—Minneapolis 
24 hour phone—Capitol 4-0066 
Branches 
Empire Bank Bldg.—St. Paul 
lst Natl. Bank Bldg.—Rochester 











VALLEY ADJUSTMENT COMPANY 


Fire and Casvalty 
W. A. BOWMAN, Jr., Manager 
Room 436, MASONIC BLDG. 
PORTSMOUTH, OHIO 
Phone 2-9307 Night: LUCAS 3613 





VG 


INSURANCE ADJUSTERS ff 
LARGEST EAST OF LOS ANGELES ff 





FLORIDA 





Adjusters all lines 
9 


SP RAYMOND N. POSTON, INC. 








Refer to Miami Offices 








ILLINOIS 





Since 1920 
E. 8. GARD & CO. 
Chicagoland Casualty Claims 
175 W. Jackson Blvd. WAbash 2-8880-1 








LYNCH ADJUSTMENT CO. 


< ae a Home Office 

hs Springfield, Illinois 
Le youn} Illinois Branch Offices 

Ni Wh Alton - Decatur - East St. Louis 
Rot nes Peoria - Jacksonville 














LIVINGSTONE 
ADJUSTMENT SERVICE 


619 E. Capitol Ave., Springfield, Illinois 
Branch Offices: Decatur — Mattoon 
Mt. Vernon — Belleville — Quince 
Covering Central and Southern Illinois 


All Lines of Fire & Casualty 





MICHIGAN 





_ A. H. DINNING COMPANY 
ROBERT G. THOMAS, President 
INSURANCE ADJUSTERS 

Ni W Free Press Building 


Telephone Woodward 2-0480 
Detroit 26, Michigan 








MICHIGAN CLAIM SERVICE, INC. 


105 Hollister Bldg. — Lansing, Michigan 
Phone 59475 


ranches 
Grand Rapids 


Battle Creek Muskegon 
Benton Harbor Kalamazoo Pontiac 
Detroit Lansing Saginaw 


Flint Monroe 
24 hour switchboard for entire state 
Phone—Lansing—59473 











MINNESOTA 





INSURANCE CLAIM SERVICE 
EVERY DAY - EVERYWHERE 
IN MINNESOTA 


ARTHUR J. TAYLOR CO. 
6 SECOND AVENU 
MINNEAPOLIS 2 MINNESOTS 














NEVADA 





R. L. GRESHAM & CO. 


General Insurance Adjusters 
Phone 4733 - 6164 
410 E. Carson Avenue 
LAS VEGAS, NEVADA 
Servicing Southern Nevada—South 


Western Utah—Kingman, Arizona 
and Needles, California 














OHIO 
O. R. BALL, INC. 


Fire — Inland Marine 
Allied Lines 
1542 Hanna Building 
Cleveland 15, Ohio 
Phone: SUperior 1-7850 














D. J. SCOTT & SON 


302 Home Savings & Loan Bldg. 
Youngstown 3, Ohio 
Phones: Riverside 74384 and Riverside 74366 
Night: STerling 26434 and STerling 80671 
TRE & ALLIED LINES 


33 Years Experience 24 Hour Service 





R. S. LANDEN ADJUSTMENT CO. 


83 So. High St., Suite 410 
Phone: Capital 8-2447 
Night: Hudson 8-6578; Franklin 28376 
Columbus 15, Ohio 


ALL LINES 








LOVELL & COMPANY 


< Ser Automobile — Casualty 


. j Inland Marine — Aviation 


Williamson Building 
Racca avert 


Cleveland 14, Ohio 
OKLAHOMA 


Phone Main 1-5882 
C. R. WACKENHUTH AND SON 
Cc. R. WACKENHUTH R. C. WACKENHUTH 
ADJUSTERS FOR THE COMPANIES 
ALL LINES 


507 Orpheum Building, Tulsa, Oklahoma 
Phones 2-5460 4-3850 

















UTAH-IDAHO 








THOMAS D. GEMERCHAK 


Insurance Adjustments 


All Lines 


416 Citizens Bldg., Cleveland 14, Ohio 
Phones Off. Su. 1-2666 — Res. Fa. 1-9442 








UTAH — IDAHO 





SCOTT 
Vi 4AM Me UTAN-IDAHO 


INSURANCE ADJUSTERS. 


428 So. Main - Salt Lake City, Utah 
Tandy & Wood Bidg. - Idaho Falls, idaho 
Sonnenkalb Bidg. - Pocatello, Idaho 
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Appleton & Cox. Gue 


11] JOHN STREET, NEW YORK 38, NEW YORK 


BRANCH OFFICES IN PRINCIPAL CITIES 
FIELD SERVICE NATIONWIDE 











IT'S 
CHECKERED 
FLAG TIME! 


AUTO 


RACE LIABILITY 
VERY ATTRACTIVE RATES 


QRUFEIMEIS, WALES LTD. 


T. C. ANDERSON, VICE PRES. 
309 W. JACKSON BLVD. 
WA bash 2-7577 


CHICAGO 6, ILL. 
Teletype CG 2785 

















FOR MORE THAN A QUARTER CENTURY 


* 
FRANK BURNS 
C <4 


INC. 


STUART BUILDING + SEATTLE, WASHINGTON 








H. N. Taliaferro Named Pick Chairmen of AM 


by Southwest General 

Harry N. Taliaferro has been named 
vice-president and manager of the 
southern department of Southwest 
General of Dallas. He had been sec- 
retary in charge of the southern serv- 
ice office of Security of New Haven 
since 1948. 

Mr. Taliaferro, who will make his 
headquarters at Atlanta, started in in- 
surance in a local agency at Nashville 
in 1914. Before being named secretary, 
he was in the southern field for Secur- 
ity for 28 years. 

He is a past president of Stock Fire 
Insurance Field Club of Virginia and 
a PMLG of Virginia Blue Goose. 





Annual Driver Education 
Breakfast Conclave Held 


Ways and means of bringing south- 
ern schools’ driver education courses 
up to the standards recommended by 
the national conference on high school 
driver education were discussed at the 
sixth annual southern driver education 
conference at New Orleans, sponsored 
by the accident prevention department 
of Assn. of Casualty & Surety Cos. 

Price E. Clark, association education 
director, said principal shortcomings in 
the courses are the substandard num- 
ber of schools offering driver courses, 
the below average percentage of stu- 
dents enrolled and that the average 
southern school provides less than the 
minimum hours of instruction recom- 
mended. 

He said the major cause of the 
shortcomings is the lack of adequate 
driver education teacher training fa- 
cilities and the resulting shortage of 
trained teachers for the courses. More 
than 100 education leaders from 17 
states and the District of Columbia at- 
tended. 





American Re Increases 
Dividend to 25 Cents 


American Re-Insurance has declared 
a 25-cent per share dividend, an in- 
crease of five cents, payable March 15 
to holders of record March 4. 





To Hear Economist 


The entire membership of the insur- 
ance section of New York Board of 
Trade, has been invited to attend a 
luncheon on March 3 at the Bankers 
Club in New York City to hear com- 
ments by Dr. Marcus Nadler, consult- 
ing economist to the Hanover Bank on 
the value of insurance as an important 
factor in the continuing economic 
growth of the country. 





New Michigan State Agent 


Thomas A. Dickinson has_ been 
named Michigan state agent of Scottish 
Union and American Union. Head- 
quarters will continue to be main- 
tained in Detroit. Mr. Dickinson, who 
succeeds Jack E. Deveau, now affili- 
ated with an agency in Illinois, form- 
erly served as a special agent in Mich- 
igan for National Union. 





Complete Fla. 1752 Clinics 

Florida 1752 Club has completed a 
series of three educational clinics for 
agents at Miami, Tampa and Orlando. 
The meetings covered special and 
broad dwelling forms and fire, EC and 
wind rate adjustments. 





Cass County, Ind., Agents Elect 

Cass County, Ind., Assn. of Insurance 
Agents has elected James White as 
president, Charles Goodrich as vice- 
president, and Margaret Smith as sec- 
retary-treasurer. All are from Logans- 
port. 





Van Voast & Leonard agency of Sar- 
atoga Springs, N. Y., celebrated its 50th 
anniversary with an open house. 


Insurance Workshops 

Chairmen of the New York City and 
Los Angeles insurance workshops of 
American Management Assn. have 
been chosen. In New York City the 
meetings will be Mar. 7-9, April 11-13 
and May 16-18 on modern corporate 
insurance management, with T. Y, 
Murphy, insurance manager of Mary- 
land Drydock Co., Baltimore, as chair- 
man; Mar. 28-30 on insurance prob- 
lems of smaller companies with Elias 
W. Rolley, comptroller of Funk Broth- 
ers Seed Co., Bloomington, II1., chair- 
man, and on the same days, March 28- 
30, on complete protection of boiler 
and machinery insurance with (C, 
Stanley Hamilton, insurance manager 
of J. P. Stevens & Co., New York City, 
as chairman. 

In Los Angeles the meetings will be 
April 25-27 on the insurance mana- 
ger’s responsibility in the corporation 
with Joe T. Parrett, insurance manager 
of Carnation Co., Los Angeles, as 


chairman; and on insurance problems | 


in developing and administering the 
employe benefit program with Irving 
L. Snyder, insurance manager of 
North American Aviation, Los Angeles, 
as chairman. 

An orientation seminar on work- 
men’s compensation and employers 
liability insurance June 1-3 in New 
York City will have Claude Rice, in- 
surance manager of Babcock & Wilcox 
Co., New York City, as chairman. The 
orientation meeting will be a combina- 
tion of lecture, presentation and dis- 
cussion and is limited to 30 partici- 
pants. 





Industrial Indemnity 
Makes Five Changes 


Industrial Indemnity has appointed 
Robert Derr as manager of its methods 
and planning division to succeed James 
G. Shields. who has been advanced to 
vice-president in charge of divisional 
operations. 

Thomas Neely will succeed Mr. Derr 
as assistant division manager at San 
Francisco. Robert Kelly and Richard 
Beeler have been appointed special 
agents at San Francisco, and Robert 
Wardell has been appointed under- 
writing manager at San Francisco. 





Travelers Forecasts Start 


Travelers weather research center’s 
forecast division went into operation 
on Feb. 11. Forecasts will be broadcast 
five times a day over WTIC in Hart- 
ford Monday through Saturday and 
twice on Sunday. Milton F. Barlow of 
Newington, with the U. S. weather 
bureau for 23 years, has joined the 
division. 


Special Agent of Camden 


Camden has named Frank Baaches 
new special agent for Missouri. He 
lives at Eldon, Mo. 





Grain Dealers Mutual Reports 

Grain Dealers Mutual of Indianapo- 
lis ended 1954 with assets of $23,782.- 
604, a gain of $2.7 million, a surplus to 
policyholders of $8,499,579, an increase 
of $1.6 million and net premiums writ- 
ten of $15,148,129, an increase of $793,- 
000. Losses incurred were $6,204,866. 
The gain from underwriting and in- 
vestments last year was $3,003,240 be- 
fore taxes and dividends. 





Henderson agency at Herkimer, N. 
Y., is celebrating the 75th year of its 
representation of the Glens Falls. Now 
operated by John D. Henderson, the 
agency itself dates back to 1864. 





New Rotterdam Ins. Co. of Rotter- 
dam, the Netherlands, has been li- 
censed by New Jersey to do business 
there. 
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Kemper Cautions on 
Government Entrance 
in Auto Insurance 


In his annual review of insurance 
developments, H. G. Kemper, president 
of Lumbermen’s Mutual Casualty, de- 
clared the government has no business, 
either on the federal or state level, en- 
tering the automobile insurance busi- 
ness. 

“It is the business of government to 
prescribe and enforce safe driving reg- 
ulations, including the mental, physi- 
cal and financial competence of driv- 
ers,” he said. “It is not the business of 
government to insure any more than 
it is to manufacture the cars.” 

Efforts on the part of government to 
enter the business should be resisted, 
he declared, adding “no business is 
more suscentible than insurance to be- 
ing seized upon by proponents of a 
socialized state as an entering wedge 
for government into business of all 
kinds.” 

Mr. Kemper added that a state fund 
for unsatisfied judgment is an unfair 
burden for motorists that do carry in- 
surance, and said he hopes that the 
current legislatures will strengthen the 
financial responsibility laws, which 
have proven their practicabilty. He 
suggested that one means of strength- 
ening the laws is to require evidence of 
responsibility at all times, not just 
after the first accident. 


Stock Car Awards Upheld, 
Danger Warning Stressed 


The Massachusetts supreme judicial 
court, in upholding a total of $24,225 
awarded for the death of a woman and 
injuries to two others at a stock car 
race, said patrons at such races should 
be warned there is a danger from fly- 
ing wheels. 

The court’s decision upheld an 
award of $17,575 given to Dr. Carmi 
H. Alden of Westwood, whose wife 
was fatally injured when a_ wheel 
came loose from a speeding car and 
smashed into the seats where she was 
a spectator Sept. 24, 1949 at the Nor- 
wood arena. Verdicts were also given 
Mrs. Helen E. Littlefield of Norfolk 
and Mrs. Joan G. Neilson of Chestnut 
Hill, spectators who were injured in 
the same accident. 





Liberty Mutual Appoints 
Smith Executive V-P 


Liberty Mutual has named Byran E. 
Smith executive vice-president. He 
joined the company in the personal 
sales department in Worcester in 1926 
and served as resident manager in 
Duluth, St. Paul and Pittsburgh, dis- 
trict manager in western Pennsyl- 
vania, vice-president of the Phila- 
delphia and New York divisions and in 
1952 was transferred to the home of- 
fice. He became administrative vice- 
president a year later. 





Safety Council Congress 
Set for N. Y. April 11-15 


' The greater New York Safety Coun- 

cil will celebrate its silver jubilee at 
its annual convention April 11-15 in 
New York City. Some 58 sessions will 
be held. Participants will include 
Thomas J. Berk, Metropolitan Life 
Safety consultant, who will preside 
over a session on body and respiratory 
protection. 





St. Louis Council Elects 


Insurance Council of St. Louis has 
elected F. R. Donley, a representative 
of Associated Agents & Brokers of 
St. Louis, as president for 1955. Willi- 
am R. Dunham, representing the In- 
surance Board of St. Louis, was elected 
secretary. The council is made up of 


two delegates from each insurance or- 
ganization in St. Louis. 





Stewart, Smith Occupies 


Entire Floor at Chicago 


Stewart, Smith (Illinois) Inc. is now 
occupying the entire 39th floor of the 
Board of Trade building, Chicago. The 
new quarters are most modern and ef- 
ficient in every detail. 

Because finishing touches in the new 
office have not yet been completed, the 
formal opening has been tentatively 
arranged for the first Tuesday after 
Easter. 





Pa. Department Attorney 


Edward L. Springer of Pittsburgh 
has been named Pennsylvania deputy 
attorney general for the state insurance 
department succeeding Robert L. Rub- 
endall, who will return to private prac- 
tice at Harrisburg. 





St. Paul Mutual Elects Four 


Four new officers have been elected 
by St. Paul Mutual. They are: Arthur 
C. Anderson as vice-president and su- 
perintendent of agencies; Ralph D. Ty- 
ler as vice-president; Harry Hord as 
assistant secretary and Hertha Konig 
as assistant-treasurer. 


American Expands in 
Crop-Hail in Midwest 


The crop-hail facilities of American 
in the western department have been 
expanded and reorganized. Next sea- 
son the company will write in North 
Dakota, South Dakota and Minnesota 
in addition to the states presently han- 
dled. Dwight Alverson, superintendent 
of the farm department, will have 
charge also of the crop-hail operations. 

Thomas Rasmussen, who has had 
field experience in the crop-hail and 
farm business, has joined American 
and will assist in production and loss 
operations in Illinois, Indiana, Wis- 
consin and Iowa (except the northwest 
portion). 

L. C. Herting, state agent, will assist 
field men in production, underwriting 
and loss operations in Minnesota, 
North Dakota, South Dakota and 
northwest Iowa. He will have charge 
of a crop-hail policywriting office at 
Sioux Falls. 





Houston Buyers Join National 

Houston Area Insurance’ Buyers 
Assn. has affiliated with National Assn. 
of Insurance Buyers. 





mr 
iid 




















ee 
. 


as 














é 
: r > 
ES SSS ty GS a 
axe aS Sn : 
a 
F Re pas = 
F Bs 
yt 



































3,272 NAMES 


The directory board of the Insurance Exchange Building is the largest of any office building 

in Chicago. That’s to be expected, since the Insurance Exchange is the largest office building 
in the city. It is remarkable, however, that all but a handful of the 3,272 names on the 
directory board are those of companies and executives in some branch of the insurance business. 
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NAUA Appoints Sabin 
Assistant in Chicago 


National Automobile Underwriters 
Assn. has named Fred H. Sabin assist- 
ant branch secretary in the Chicago of- 
fice, where he will work with Paul Fry, 
secretary, and J. M. Japenga, also an 
assistant secretary. 

Mr. Sabin became Minnesota special 
agent for National Union in 1931 and 
special agent in Indiana for American 
in 1935, later becoming Nebraska state 
agent. He progressed through various 
positions with the company’s western 
division, being made assistant manager 
in 1952. Since 1953 he has been vice- 
president of Great Northern. 





Western Adjustment Moves 

The Detroit office of Western Ad- 
justment is moving to its own building 
at 1514 East Jefferson avenue. For 
more than 33 years the firm has had 
offices in the National Bank building. 


Discuss Pending Mo. WC Bills 
Seldon E. Brown and E. E. Diemer of 
Associated Industries of Missouri, at 
a special meeting of that organization 
in St. Louis explained pending work- 
men’s compensation legislation. 
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There’s no comparable assemblage of insurance people and activities 
anywhere else in the world. And nowhere else is there a building 
offering comparable advantages to this great industry. 


Chicago’s Largest Office Building 


America’s Greatest Insurance Building 


INSURANCE EXCHANGE BUILDING 


175 WEST JACKSON BLVD., CHICAGO 4, ILL. 
L. oS. Sil ERIDAN & c@o.. Agents 


Telephone WAbash 2-0756 
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Convention Dates 





March 8, Pittsburgh Insurance Day, 
Penn hotel. 

March 9-10, Fire Underwriters Assn. of the 
Pacific, annual, Sheraton Palace, San Fran- 
cisco. 


William 


March 14, Cleveland Insurance Day, Hollenden 
hotel. 


March 17-19, Southern Agents Conference, 
annual, Greenbrier hotel, White Sulphur 
Springs, W. Va. 


March 21-22, Eastern Agents Conference of Na- 
tional Assn. of Insurance Agents, annual, 


























intelligent 
Reinsurance 
Analysis 


Lord Baltimore hotel, Baltimore. 


March 30-April 1, National Assn. of Insurance 
Commissioners, zone 5 meeting, La Fonda 
hotel, Santa Fe, N. Mex. 

March 28-29, New Jersey Assn. of Insurance 
Agents, midyear, Berkeley-Carteret hotel, 
Asbury Park. 

March 28-30, National Assn. of Mutual Insur- 
ance Agents, midyear, Baker hotel, Dallas. 

March 28-30, National Assn. of Insurance Com- 
missioners, blanks committee meeting, Com- 
modore hotel, New York City. 


March 29-April 1, Pacific Insurance & Surety 
Conference, annual, El Mirador hotel, Paim 
Springs, Cal. 

April 27-29, National Assn. of Insurance Com- 


“Service Beyond The Treaty” 








REINSURANCE 
gency Ge 


CHICAGO, ILLINOIS—309 W. JACKSON BLVD. + WAbash 2-7515 


ANDREW J. HELMICK, Pres. 


DALLAS, TEXAS—2020 LIVE OAK ST. + RAndolph 8339 




















ACCOUNTANTS’ ERRORS AND OMISSIONS 


“Inventory” and year-end ‘closing time’ makes this policy an 
absolute necessity for Certified Public Accountants. It covers the 
firm against any claim for breach of professional duty by reason of 


any negligent act, error or omission. 


A. F. Shaw & Co., can help you increase your premium income 


on this easy to write coverage. Send for applications and a copy of 


the form today. 


A..F. Shaw & Go. 


SUPER-MARKETING FACILITIES 
LLOYD’S LONDON 
INSURANCE EXCHANGE BUILDING 


CHICAGO 
WAbash 2-1068 
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we. 
——— Balti 2 meeting, Sheraton-Belve- May 19, Society of Fire Protection Engineers, Mz 
ere hotel, Baltimore. annual, Netherlands Plaza, Cincinnati. y 
April 4-6, Far West Agents Conference of Na- way 19-20, Arkansas Assn. of Insurance M 


tional Assn. of Insurance Agents, annual, 


Agents, annual, The Arlington, Hot Spri 
Palace hotel, San Francisco. + — 


April 4-6, Pacific Ins. & Surety Conference, an- M: 
nual, El Mirador hotel, Palm Springs, Cal. ] 
April 4-6, Federation of Mutual Fire Cos., an- ALWAYS 
nual fire conference, Edgewater Beach hotel, Mz 
Chicago. A N AG b N CY r 
April 5-7, Western Underwriters Assn., annual, M 


Greenbrier hotel, White Sulphur Springs, 


COMPANY | 





W. Va. 
April 17-19, National Assn. of Insurance Mz 
Agents, midyear, Allis hotel, Wichita, Kan. Q 
April 17-19, Midwest Territorial Conference of e ° M 
National Assn. of Insurance Agents, annual, The difference in r 
Broadview hotel, Wichita, Kan. 
li bili li ° f Ma 
April 21-23, National Assn. of Independent ida ity poiicies for ( 
Insurance Adjusters, annual, Edgewater f 
Beach hotel, Chicago. Ju 
April 25, Rhode Island Assn. of Insurance COMPREHENSIV a 
Agents, midyear, Sheraton-Baltimore hotel, I 
Providence. Jui 
: 
April 29, District of Columbia Assn. of Insur- PERSONAL E 
ance Agents, annual, Mayflower hotel, Ju 
Washington, D. C. A 
May 1-3, Alabama Assn. of Insurance Agents, Because they had no truly c 
annual, nese — See i comprehensive “standard” ~ 
May 1-4, National Assn. ° Insurance Commis- policy with which to compare J 
sioners, zone 3 meeting, Seelbach hotel, : , ‘: vd w 
Louisville, Ky. it back in 1943, many Shelby d 
May 2-4, National Assn. Surety Bond Produc- agents did not appreciate what t 
ers, annual, Hotel Waldorf Astoria, New a bargain offer they had in the Jur 
York. Comprehensive Personal Li- ; 
May 4-6, American Management Assn., Insur- abilit olicy as originated b | 
ance Conference, Statler hotel, New York ° yP y & y Jur 
ie. their company. This became a 
seis tii eae . - ‘isin more evident when a modifica- Tan 
ay 5-7, Louisiana Assn. of Insurance . ss “ ” : 
annual, Edgewater Gulf hotel, Edgewater tion of the original Shelby e 
Park, Miss. policy came out as a standard S 
May ‘~ Florida Agents, annual, Hotel di policy. 7 
Lido, Miami Beach z ; 
May 6-7, Rocky Mountain Territorial Con- Protection agua per- Jur 
ference, Broadmoor hotel, Colorado Springs. sonal injury claims as L 
May 8-10, New York Assn. of Insurance given under the “Shelby” pol- P 
Agents, annual, Hotel Syracuse, Syracuse. icy has demonstrated its worth. a 
May 8-10, Mutual Insurance Agents Assn. of Where clients insist on saving 
Virginia, annual, Shoreham hotel, Washing- “ ” Jur 
ton: D.C. a couple dollars “Shelby A 
May 8-12, H & A Underwriters Conference, agents can now write a stand- N 
annual, King Edward hotel, Toronto, Ont., ard “bodily injury” policy. Jul 
Can. 


Both may be endorsed to pay 


May 10, Assn. of Casualty & Surety Compa- for accidental property dam- oO 
nies, annual, Waldorf Astoria hotel, New 2 r rdl f | 1 liabilit Au 
York City. age regardless of legal liability. FS 


May 11, National Bureau of Casualty Under- 
writers, annual, New York City. 


May 12, Surety Assn. of America, annual, Ho- 
tel Astor, New York City. 


"Shelby : 
Mutual : 


May 12, Wisconsin Assn, of Insurance Agents, 
midyear, Loraine hotel, Madison. 














May 123-14, Iowa Agents, annual, Hotel Sav- 
ery, Des Moines. INSURANCE COMPANY OF SHELBY, OHIO Au 
a 
May 13-14, Oklahoma Assn. of Insurance \ | s 
Agents, annual, Biltmore hotel, Oklahoma \\\ ‘ er 
oe \ | th 
© } 
May 16-20, National Fire Protection Assn., an- ORGANIZED 
nual, Netherlands Plaza, Cincinnati. 1880 ~ 
May 16, Vermont Assn. of Insurance Agents, 7 b 
midyear, Woodstock Inn, Woodstock. ee 
ANNIVERSARY oy 
May 18-20, Georgia Assn. of Insurance Agents, SN al 
annual, Atlanta Biltmore hotel, Atlanta. q s 
ep 
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fo The test of a great insurance company is strength— of 


ie 


in—depth, strength of resources, strength of character 
and strength of judgment. e& | 
This strength—-in-depth has been the hallmark of oy 


London Assurance service since 1720. 
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neers, May 19-21, North Carolina Assn. of Insurance Companies, annual, Pere Marquette hotel, Oct. 9-13, National Assn. of Mutual Insurance Companies, annual, Edgewater Beach hotel, 
Agents, annual, Carolina hotel, Pinehurst. Peoria. Companies, annual, Jefferson hotel, St ait tole a: ae tees . 

i j ct. -Nov. 2, Nationa ssn. of Independent 
irance May 20-21, Texas Assn. of Insurance Agents, S¢Pt wg ee ooo a Insurers, annual, Sherman hotel, Chicago 
rings. annual, Galvez hotel, Galveston. annual, e Samoset, Rockland. Oct. 16-18, Maryland Assn. of Insurance ; 

Sept. 14-16, Michigan Assn. of Insurance Agents, annual, Fort Cumberland hotel, Nov. 7, Fire Underwriters Assn. of the Moun- 
May 23-25, Board of Fire Underwriters of the Agents, annuai, Pantlind hotel, Grand Cumberland. tain States, annual, Denver. 
age en Biltmore hotel, Santa Bar- Rapids. Oct. 17, Rhode Island Assn. of Insurance Nov. 20-22 (tentative) Kentucky Assn. of In- 
bara, Cal. Sept. 15-16, New Jersey Assn. of Insurance Agents, annual, Sheraton-Baltimore hotel surance Agents, annual, Kentucky hotel, 
May 23-25, Insurance Accounting & Statisti- Agents, annual, Chalfonte-Haddon Hall, At- Providence. Louisville. 

Y cal Assn., Palmer House, Chicago. 

May 24-25, National Assn. of Insurance 
Brokers, annual, Mark Hopkins hotel, San 
Francisco. 


May 26, National Board of Fire Underwriters, 
annual, Commodore hotel, New York City. 


May 26, Mjdwestern Independent Statistical 
Service, annual, Bismarck hotel, Chicago. 


May 30-June 3, National Assn. of Insurance 
Commissioners, annual, Biltmore Hotel, Los 
Angeles. 


June 8-9, Missouri Fire Underwriters Assn., 
EF annual, Taneycomo hotel, Rockaway Beach, 
0. 


of Insurance 
Gulf hotel, 


June 9-11, Mississippi Assn. 
Agents, annual, Edgewater 
Edgewater Park. 

June 12-14, Maryland Assn. of Insurance 
Agents, midyear, George Washington hotel, 
Ocean City. 

d” June 12-16, Insurance Division of the Special 

Libraries Assn., annual, Statler hotel, Detroit. 





re June 13-15, International Assn. of A. & H. Un- 
y” derwriters, annual, Gunter hotel, San An- 
at tonio. 
he June 13-15, Southeastern Underwriters Assn., 
annual, The Homestead hotel, Hot Springs, 
sl- Va. 
ay June 13-15, Virginia Assn. of Insurance Agents, 
ne annual, Roanoke hotel, Roanoke. 
a~ June 19-23, American Assn. of Managing Gen- 
y eral Agents, annual, Mark Hopkins hotel, 
rd San Francisco. 
June 23-25, North Carolina Assn. of Mutual 
Insurance Agents, annual, Blowing Roek. 
T= June 24-25, Upper Peninsula Assn. of In- 
as surance Agents, Gateway hotel, Land O’- 
rs Lakes, Wis. 
h June 26-28, The Insurance Advertising Confer- 
. ence, Claridge hotel, Atlantic City, N. J. 
n 
8 June 26-29, National Assn. of Public Insurance 
y Adjusters, Concord hotel, Kaimesha Lake, 
d- N.Y. 
>y. a 7-9, International Assn. of Insurance 
ay unsel, annual, Hotel del Coronado, Cor- 
= onado, al. 
; Aug. 7-11, Honorable Order of Blue Goose, 
y- annual, Muehlbach hotel, Kansas City. 


Aug. 14-17, West Virginia Assn. of Insurance 
Agents, annual, Greenbrier hotel, White 
Sulphur Springs. 


Aug. 17-20, Federation of Insurance Counsel, 
sanael Sheraton Park hotel, Washington, 


Aug. 21, American Bar Assn. insurance law 
section, annual, Philadelphia. 

Aug. 22-23, South Dakota Assn. of Insur- 
ance Agents, annual, Rapid City. 

Sept. 5-7, International Federation of Com- 
mercial Travelers Insurance Org., annual, 
Sun Valley Lodge, Sun Valley, Ida. 


Sept. 11-13, Pennsylvania Assn. of Insurance 
Agents, annual, William Penn hotel, Pitts- 
burgh. 





Y Sept. 11-14, Idaho Assn. of Insurance Agents, 
annual, Sun Valley Lodge, Sun Valley. 
} 
Sept. 12-13, Utah Assn. of Insurance Agents, 
t, Ws annual. 
> Sept. 12-14, International Claim Assn., annual, 
ay Lake Placid Club, Lake Placid, New York. 
a Sept. 14-16, Mlinois Assn. of Mutual Insurance 
oF 
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) want to go. Teletype: BA263. 
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lantic City. 


Sept. 15-17, Montana Assn. of Insurance 
Agents, annual, Northern hotel, Billings. 
Sept. 18-20, Washington Assn. of Insurance 


Agents, annual, Leopold and Bellingham ho- 
tels, Bellingham. 

Sept. 19-21, New Hampshire Assn. of Insur- 
ance Agents, annual, Wentworth-by-the-Sea 
hotel, Portsmouth. 

Sept. 22-23, Oregon Assn. of Insurance Agents, 
annual, Multnomah hotel, Portland. 

Sept. 26-28, Bureau of Accident & Health Un- 
derwriters, annual, Mount Washington hotel, 
Bretton Woods, N. H. 

Sept. 28-30, Society of Chartered Property & 
Casualty Underwriters, annual, Fairmont 
hotel, San Francisco. 

Oct. 2-5, National Assn. of Casualty & Surety 
Agents, annual, The Greenbrier, White 
Sulphur Springs, W. Va. 

Oct. 3-5, National Assn. of Insurance Agents, 
annual, Statler and Biltmore hotels, Los 
Angeles. 

Oct. 3-6, California Assn. of Insurance Agents, 
annual, Biltmore and Statler hotels, Los An- 
geles. 


CHICAGO 
175 West Jackson Blvd. ! 
Chicago 4, Illinois 


Oct. 17-19, National Assn. of Mutual Insur- 


ance Agents, annual, Netherland Plaza 
hotel, Cincinnati. 
Oct. 17-19, Wisconsin Assn. of Insurance 


Agents, annual, Hotel Schroeder, Milwaukee. 
Oct. 21-22, New Mexico Assn. of Insurance 
Agents, annual, La Fonda hotel, Santa Fe. 
Oct. 23-25, Arizona Assn. of Insurance Agents, 

annual, Westward Ho hotel, Phoenix. 
Oct. 23-25, Kansas Assn. of Insurance Agents, 
annual, Town House hotel, Kansas City, Kan. 
Oct. 25-26, Massachusetts Assn. of Insurance 
Agents, annual, Sheraton-Plaza, Boston. 


Oct. 26-28, American Management Assn., In- 
surance Conference, Palmer House, Chicago. 
Oct 27-28, Nebraska Assn. of Insurance Agents, 
annual, Fontenelle hotel, Omaha. 
Oct. 28-29, Colorado Insurors Assn., 
Broadmoor hotel, Colorado Springs. 
Oct. 30-Nov. 1, 
Agents, 
City. 
Oct. 31, National Assn. of Mutual 
Insurance Cos., annual, 

hetel, Chicago. 


Oct. 31, National Assn. of Automotive Mutual 


annual, 


Missouri Assn. of Insurance 
annual, Muehlbach hotel, Kansas 


Casualty 
Edgewater Beach 


SIOUX FALLS 
31 North Main St. 
Sioux Falls, S. D. 


DALLAS 
1714 Cedar Springs 
Dallas 2, Texas 


Nov. 27-29, Illinois Assn. of Insurance Agents 
annual, Edgewater Beach hotel, Chicago. 

Nov. 28-Dec. 2, National Assn. of Insurance 
Commissioners, mid-year, Hotel Commo- 
dore, New York City. 


‘Policy Fee’ in Pa. WC 


Now ‘Expense Constant’ 

The term “policy fee” on all work- 
men’s compensation policies in Penn- 
sylvania will be changed to “expense 
constant”, effective July 1. This is ex- 
pected to obviate the necessity for 
agents and brokers in the state to ex- 
plain to insured that the term does not 
refer to some additional revenue fee. 

The change was made by the clas- 
sification and rating committee of 
Pennsylvania Compensation Rating 
Bureau, which declared that insurers 
which now employ the old term on ex- 
isting policy forms may use it until 
the forms are exhausted. The insurance 
department approved the move. 








“PEPPY FREDDY. the fieldman., says: 





WESTERN SURETY COMPANY 
One of America’s Oldest Bonding Companies 


KANSAS CITY 
102 East 9th Street 
Kansas City, Mo. 





36 


Ae NATIONAL UNDERWRITER 





March 3, 1955 








WANT ADS 


Superior Fare at Michigan Agents’ Midyear 


(CONTINUED FROM PAGE *) 











Rates—$18 per inch per insertion—1 inch minimum. Limit—40 words per inch. Deadline 5 P. M. 


Friday in Chicago office—175 W. 
make payment in advance. 


Jackson 


Individuals placing ads are requested to 


THE NATIONAL UNDERWRITER 











OPPORTUNITIES FOR 
CASUALTY UNDERWRITERS 
AND SPECIAL AGENTS 


General Fire And Casualty Company has opportunities for 
outstanding young men in capacity of underwriters and 
special agents. Ages 28 to 40. Top salaries, incentive plans 
in effect. Openings in New York, Newark, Philadelphia, Chi- 
cago. Reply to Personnel Dept., 1790 Broadway, New York 
19, stating age, education and experience. 








r 


WANTED 
TWO SPECIAL AGENTS 


We need two men for North Central Ohio 
and Western Pennsylvania, preferably 
about 30 years of age, with Fire Insurance 
experience. Our company has a fine repu- 
tation for its dealings with agents and fine 
treament of its employees. We now have 
Life Insurance, Sickness and Health Insur- 
ance, a Pension Plan and an Incentive 
(Profit Sharing) Plan. A fine opportunity 
for the right men. Write— 

S. M. Waugaman, Agency Secretary 

Central Mutual Insurance Company 

Van Wert, Ohio 








WANTED 


OFFICE MANAGER and CAS- 
UALTY UNDERWRITER for pro- 
gressive direct writing agency. Must 
have at least five years experience 
in all lines. Call or write JAMES F. 
SMIRZ, JR., SUITE 1115, 39 S. La 
Salle Street, Chicago, Ill—or AN- 
dover. 3-3714. 








FIELD REPRESENTATIVE 
VIRGINIA 


Established stock casualty company has position 
for Special Agent who know the Virginia field. 
Good salary plus employee benefits. Car fur- 
nished. Give age and qualifications. All replies 
confidential. Box D-65, The National Underwriter 
Co., 175 W. Jackson Bivd., Chicago 4, III. 











HOME OFFICE CLAIMS EXAMINER 
FOR STOCK CASUALTY COMPANY 
Fine opportunity—Aggressive company; Age 25- 
40; Considerable practical casualty loss experi- 
ence necessary. Apply in writing for appointment 


to 
Harold R. Wormer 
Lincoln Casualty Co. 
5th & Capitol Springfield, III. 





INSURANCE SPECIAL AGENT 
WANTED IMMEDIATELY, by a large, sub- 
stantial, "A" rated, Texas Capital Stock 
Company, home office Dallas, Texas, a full 
time Special Agent of outstanding ability, 
who has automobile finance and insurance 
background, if not both, preferably auto- 
mobile finance. Territories open in Texas, 
Oklahoma, New Mexico, Arkansas, and 
Louisiana now. Other states in the future. 
Must be between ages 28 to 45, be willing 
to travel extensively and own good late 
model car. Liberal drawing account and 
expenses furnished. Address résumé of ex- 
perience, education, etc. to Box D-57, The 
National Underwriter Co., 175 W. Jackson 
Blvd., Chicago 4, Ill. 








WANTED 
ASST. CLAIMS SUPV. 


Assistant Claims Supervisor wanted by Home Of- 
fice of a Casualty Company located in Florida. 
Starting salary $400.00 per month. State age, edu- 
cation and past experience, as well as references. 
Replies will be treated confidential. Address 
D-52, The National Underwriter Co., 175 W. Jack- 
son Blvd., Chicago 4, IIl. 











ADJUSTER 
WANTED 


with Automobile and Inland Marine experience 
by an established independent adjusting firm in 


SAFETY ENGINEER 


For short term assignment on large Canadian 
Construction project. Young man with Engineer- 
ing educational background and |-2 years In- 
surance Safety Engineering experience preferred. 
Duties will consist mainly of investigation, analy- 
sis, and heavy reporting correspondence. Man 
selected will serve as assistant to one of the 
Country's finest Construction Safety Engineers. 
Training and continuing employment prospects 
excellent. Salary $560.00.—Write—T. M. Lively, 
Consulting Safety Engineer, 1004 Wesley Temple 
Building, Minneapolis, Minnesota. 





Chicago. Excellent opportunity. Our $ 
know of this advertisement. Address D-61, The 
National Underwriter Co., 175 W. Jackson Bivd., 
Chicago 4, Ill. 














AVAILABLE 

Agent with over twenty years experience wishes 
to locate and establish upper Peninsula of Michi- 
gon General — plant due to Great Lakes 
waterway development and industrial expan- 
sion. Leading companies with eyes on the future 
and who have proper facilities, write Box D-63, 
The National Underwriter Co., 175 W. Jackson 
Bivd., Chicago 4, Ill. 





WANTED—INSURANCE AGENCY 
CLEVELAND, OHIO 


Experienced, capable and responsible men will 
purchase agency in Cleveland or Cuyahoga 
County. Cash available. Negotiations confiden- 
tial. Write to Box D-68, The National Underwriter 
Co., 175 W. Jackson Bivd., Chicago 4, Illinois. 























WANTED 
SPECIAL AGENT 
For Indiana with a following and production 
obility in Automobile and minor Casualty lines. 
Excellent opportunity for the right man. Answer 
in writing your qualifications, age, marital status 
and salary expected. A. F. Koring, Secy., Sub- 
urban Casualty Company, Wheaton, Illinois. 








ATLANTA, GA. 
Casualty Manager needed for new branch 
office for General Agency. Will require some 
field work. Underwriting experience in Ga. 
is required. Facilities both stock and mu- 
tual. Attractive proposition to the right 
man. Box D-71, The National Underwriter 
Co., 175 W. Jackson Blvd., Chicago 4, Ill. 








meeting room for a change coming in 
only. 

The greatest source of new business, 
Mr. Hall said, is from the present list 
of customers or friends of those cus- 
tomers. Therefore a customer is a 
person to be treated with a good deal 
of respect and care, remembring there 
are numerous and sometimes unknown 
ways of losing customers in addition 
to those already known and against 
which precautions are taken. 

In the banking business, Mr. Hall 


observed, there are three principal 
“measurable” means of loss—cash 
shortage, forgery or embezzlement. 


When there is such a loss it can be 
reduced to dollars and cents. These 
measurable losses are like the part of 
an iceberg above the water, the least 
hazardous because they are seen and 
can be steered away from. It is the un- 
seen seven-eighths that is dangerous 
and that constitutes the possible cause 
of an unmeasurable loss. The unmeas- 
urable loss, he said, can come from one 
of four areas. 

Records—A business can easily be 
damaged by careless handling of rec- 
ords. A record is something that should 
carry a “handle with care” sign on it 
at all times. Until a form is filled out 
it is just a piece of paper, but after the 
customer’s name is on it it turns into 
a person, and what is done with that 
form (person) determines what the 
customer will do with the agency in 
the way of future business. And, Mr. 
Hall cautioned, records are confiden- 
tial. 

Telephone—Every time the phone 
rings, it should be answered promptly, 
Mr. Hall said. The caller isn’t aware 
of or interested in what could cause a 
delay at the other end. He has some- 
thing to say and he wants to say it. The 
agent ought to save time and irritation 
by identifying himself to the caller 
right away, thus clearing the path for 








GAB Answers S. C. Charges 


on Hurricane Adjustments 
(CONTINUED FROM PAGE 15) 

consideration to that part of the whole 
loss not insured against. The com- 
panies are anxious to pay promptly 
the remaining open losses, each to be 
adjusted on its merits, giving full con- 
sideration to all factual information, 
and within the terms of the policy 
contracts. 

Mr. Bachman said GAB knows of 
no policyholder who has not been 
properly heard or not been accorded 
every possible courtesy and consider- 
ation. GAB does not and will not op- 
erate in any other fashion. Every loss 
has been adjusted on a fair, impartial 
and equitable basis. GAB has not re- 
quired more from a policyholder than 
the bare essentials to determine the 
amount of loss justly due him under 
the terms of the policy for which he 
paid a premium. Losses are not now 
being adjusted following Hurricane 
Hazel any differently than they were 
under the methods and practices 
which have been in force for all 
classes of losses during all of the years 
in which companies have paid millions 
and millions of dollars in the state 
of South Carolina. 


“GAB has kept and will continue to 
keep the South Carolina insurance 
department fully informed. The com- 
missioner will confirm that GAB has 
cooperated with the department and 
will continue to do so,” Mr. Bachman 
said. 


business. It is particularly important, 
Mr. Hall said, to write down the name 
of the caller, and if he is asking a ques- 
tion write that down too. Not only 
can this prevent embarrassment during 
the call, it prevents misunderstanding 
after the call if it is necessary to call 
back with an answer. One of the most 
important aspects of telephone trans- 
actions is to call back after promising 
to do so, Mr. Hall declared. Failure 
to follow through can mean lost busi- 
ness, although it can’t be measured on 
the spot. 

Correspondence—Every letter a cus- 
tomer or prospect receives presents 
him with a mental picture of three sit- 
uations—the secretary, the boss and 
the type of company. A neat, proper 
letter gives the impression of neat and 
efficent people. The wording of the 
correspondence should be that which 
the sender uses in conversation. The 
letter has to stand on its own feet; it 
is unfair to make an interpreter of the 
recipient when the meaning should be 
plain. Mr. Hall also stressed the need 
for attention to the details, such as 
the salutation, the address, etc. Little 
errors can cause the message to be dis- 
regarded, or can cause the customer to 
become annoyed, producing a conse- 
quent unmeasurable loss of business. 


Face to face contact—Get the name 
right and pronounce it correcty, Mr. 
Hall advised, and then Smile, Listen, 
Sympathize. Cut down the friction be- 
tween people by being courteous, using 
courteous words. One sure way to lose 
business is to argue with a customer. 
Another is to act too important to 
waste time with him. No business can 
afford to have a customer pushed 
around—it doesn’t end with the man 
who gets pushed, it has a chain reac- 
tion with his friends. There can be a 
tremendous unmeasurable loss of fu- 
ture and even present business. 

Any mistake in the area of unmeas- 
urable loss increases the cost of doing 
business and decreases the profits, Mr. 
Hall observed. A mistake takes time to 
correct, it often involves the time of 
the highest paid people in the company. 
In the area of unmeasurable loss, a 
mistake can cause a reaction that the 
agent won’t be aware of until it is too 
late. The account he loses may be only 
the warning of business he will never 
get. 


Probably the most carefully pre- 
pared talk was that delivered jointly 
by W. O. Hildebrand, secretary-man- 
ager, and his assistant, Jack Butterick, 
covering black policy underwriting 
from all aspects and making the un- 
mistakeable point that not only are 
certain types of policies against the 
law in Michigan, but widespread in- 
troduction of them would have a tend- 
ency to lead to destructive rate and 
commission wars. 


Mr. Hildebrand, giving the back- 
ground of the situation, took up the 
marine definition, remarking that it 
provides that the latitude of inland 
marine rating may only be applied 
to those risks where the element of 
actual transit is predominant and any 
factors of storage or other processes 
incidental. Block policies, except jew- 
elers block and dry cleaners, are not 
permitted in Michigan, and the latter 
only by extension of the definition by 
the commissioner. The quarrel, Mr. 
Hildebrand said, is not with extending 
coverage on mercantile or manufactur- 
ing risks, but the method employed. 
Rating control is lacking in the block 
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policy field, and this is a prime con- 
cern, 

Carried to extreme, “the pressures of 
competition will result in ridiculous 
premium charges for excessively 
broadend coverage,’ Mr. Hildebrand 
warned. He cited the developments in 
California as proof of this contention. 
And where individual rating of block 
policies is required, he added, “it seems 
obvious it will be used only for the 
preferential policyholder. The resultant 
unfair discrimination could be not only 
morally unfortunate but possibly 
downright unlawful.” 

In California, he said, there is some 
indication that block policies have been 
written “at a reduced commission of 
unbelievable amount.” 

“There may be ‘many advantages to 
some policyholders in uncontrolled 
block policy underwriting,” said Mr. 
Butterick in taking up the argument, 
“put of necessity these must remain of 
secondary importance where the stabil- 
ity of our business is involved. We 
can increase the extent of coverage to 
policyholders and perhaps even reduce 
premium cost, but when and how this 
shall be done must remain our busi- 
ness.” 

True multiple peril package under- 
writing has already been accomplished 
through means other than block pol- 
icies in the dwelling field. The exten- 
sion of coverages as accomplished in 
such coverages as 49D or 49S has ad- 
vantage in the mercantile and manu- 
facturing fields as opposed to uncon- 
trolled block policies, he maintained. 
The catastrophic perils of any building 
and its contents will still remain fire 
and wind, and these can be determined 
in an equitable fashion. “Why not, then, 
an additional extended coverage en- 
dorsement for the mercantile and man- 
ufacturing areas with the goal being 
an all physical loss form similar to that 
now employed in the dwelling class?” 

+. a 7 

While admitting he could not pre- 
sume actually to state the manner in 
which multiple line underwriting 
should be exercised, Mr. Butterick 
said in the dwelling field the existing 
rating standards remain intact, the 
coverages are available to all agents 
and all policyholders. “And if we can 
supply the same type of coverage as is 
proposed by the block policy we think 
it very unlikely that any public de- 
mand will quarrel with the method 
we have deemed necessary to employ.” 


The situation has been complicated, 
Mr. Butterick remarked, by “the rather 
peculiar activity of certain companies.” 
There has been some stir over so-called 
merchandise floaters, but Mr. Butter- 
ick said he is inclined to think the sales 
information on this coverage has been 
exaggerated. Those merchandise float- 
ers he has seen involve simply a differ- 
ent style of forms or coverage already 
available. A transportation floater is 
stapled to a specific or reporting form 
of fire policy, the daily report of the 
fire policy is audited by the inspection 
bureau and is no different than that 
which presumably would have been in 
force on the risk. This is not a com- 
mercial block policy or commercial 
property floater. 


Most companies, Mr. Butterick 
opined, would prefer to see extension 
of coverage under a multiple peril 
philosophy accomplished as in the 
dwelling field rather than as is being 
attempted in California by block pol- 
icies. 

The impetus for commercial block 
underwriting at uncontrolled rates 
seems to originate with independent 
Insurers, which Mr. Butterick said is 
“conducive to a suspicion that the com- 


XUM 


petitive advantage of independent ac- 
tion is only possible so long as the 
majority of companies choose to hold 
the line in the interests of stability and 
order.” If the bulk of the companies 
were to resort to uncontrolled block 
underwriting “the independents might 
be the first to solicit cooperation in 
the interest of preserving reasonable 
competition,” he suggested. 

Mr. Butterick presented some figures 
to show what can happen to an agent’s 
commissions under independent action. 
This was a rate reduction on dwellings 
in California, with a concomittant 
reduction in commissions, winding up 
with a saving to the insured of $28, of 
which the agent contributed $19.20 
from his commission. 

“This company would have us be- 
lieve they answered a public demand 
and satisfied a public interest. This 
seems to assume, that destruction of 
the agent was unavoidable in accom- 
plishing this avowed purpose... This 
is precisely the same situation which 
uncontrolled block policy underwriting 
could foist upon our business,” Mr. 
Butterick declared. 

Messrs. Hildebrand and Butterick 
wound up the first day’s session, and 


were preceeded by the address of John 
Neville, executive secretary of the Na- 
tional association (reported elsewhere 
in this issue), and a presentation of 
the “House of Hazards,” by courtesy 
of General Motors Corp. Fire Chief 
Kenneth E. Goodell of the truck and 
coach division of GM was in charge of 
this relatively new demonstration, 
which illustrates vividly the common 
fire hazards in an average home. 

A showing of the Western Under- 
writers Assn. film, “How We Rate,” 
opened the Friday program. William J. 
Reid, Sun, chairman of the public re- 
lations committee of Michigan Fire Un- 
derwriters Assn., gave the commentary. 


Stuart W. Doty of Grand Ledge, a 
member of the executive committee, in 
his talk entitled “Eliminating Unnec- 
essary Detail” offered a number of 
practical suggestions on the score of 
expediting office routine so as to al- 
low more time for selling. This is a 
competitive problem, he pointed out, 
because solicitors for directing writers 
have almost all of their time available 
for selling and servicing; the company 
takes care of the details for them.,. 

Mr. Doty, who addressed the Indiana 


association last fall on this subject, has 
become prominent in agency circles. 
Not only has he devoted a good deal 
of study to office system problams, he 
is a leader in association activities, and 
at the annual meeting of the Michigan 
association last September he con- 
ducted a panel on meeting competition 
that attracted national attention. 

One of the chief headaches of agents 
is the increase in the number of things 
which keep them inside, Mr. Doty ob- 
served. The business has grown more 
complicated. There are more varieties 
of coverage, volume has gone up, rating 
is harder to figure out, etc. The local 
agent simply isn’t in a position to 
match the selling time of the direct 
writer. However, some things can be 
done to reduce the hours spent on op- 
erations, both in the area of the jobs 
the agent does inside himself and the 
methods used to handle any office pro- 
cedure. 

Mr. Doty was critical of “do-it-your- 
self” agents who feel campelled to open 
the mail each day, answer the tele- 
phone, do filing or other such routine 
matters while sidetracking themselves 
from the main job. Whatever can be 

(CONTINUED ON NEXT PAGE) 


SECURITY « STRENGTH « SERVICE 


UNITED STATES RESOURCES AS OF DECEMBER 31, 1954 


SURPLUS TO 
ASSETS LIABILITIES POLICYHOLDERS 
ee ee etre ns (Includes Capital) 

Year Securities an 
Estab- atugies Adams  Atuoned Stetoment Valve 
lished by low Assets Assets Liabilities Capital Basis Basis 
1896 American and Foreign Insurance Co. $ 460,548 $23,014,967 $23,475,515 $14,212,818 $1,500,000 $ 9,262,697 $ 9,256,254 
1863 *The British and Foreign 

Marine Insurance Co. Ltd. 1,044,164 13,845,919 14,890,083 8,874,486 500,000 6,015,597 5,978,225 
1911 Globe Indemnity Company 1,147,168 79,159,187 80,306,355 49,551,962 2,500,000 30,754,393 30,204,747 
1836 ‘The Liverpool and London and 

Globe Ins. Co. Ltd. 1,401,185 49,765,112 51,166,297 31,411,763 500,000 19,754,534 19,509,575 
1811 Newark Insurance Company 766,115 29,277,808 30,043,923 18,373,608 2,000,000 11,670,315 = 11,641,036 
1891 Queen Insurance Company of America 842,824 75,658,781 76,501,605 46,866,559 5,000,000 29,635,046 29,415,933 
1910 Royal Indemnity Company 1,191,215 88,410,397 89,601,612 57,030,062 2,500,000 32,571,550 32,115,415 
1845 *Royal Insurance Company, Ltd. 1,352,677 57,964,297 59,316,974 37,357,214 500,000 21,959,760 21,844,926 
1896 Star Insurance Company of America 463,508 25,505,071 25,968,579 15,937,717 —_ 1,000,000 10,030,862 9,990,759 
1860 ‘Thames ond Mersey Marine 

Insurance Co., Ltd. 1,041,433 8,042,082 = 9,083,515 5,380,349 500,000 3,703,166 3,714,870 
1832 Virginia Fire and Marine 

Insurance Company $02,562 8,434,311 8,936,873 5,327,489 1,000,000 3,609,384 3,635,080 


* United States Branch. The amount shown under ‘Capital’ is the 
statutory deposit required to transact business in the U.S.A. 


CASUALTY—SURETY— FIRE — MARINE 


ROYAL-LIVERPOOL INSURANCE GROUP 


ONE HUNDRED FIFTY WILLIAM STREET, NEW YORK 38, N. Y. 
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(CONTINUED ON PRECEDING PAGE) 
turned over to agency employes should 
be turned over, he emphasized. This, 
of course, brings forth the necessity of 
having employes with ability and 
training enough to handle such items, 
and they need to have time available 
to do extra work. 

One means of gaining extra time, he 
suggested is to use company field men 
to more advantage. 

For daily office procedures, Mr. Doty 
said there is always the possibility they 
can be eliminated, combined with 
something else, or at least simplified. 
He presented in detail a system of of- 
fice record handling which offers a 
number of time-saving advantages. 

A system or routine which has been 
used in an agency for years is not 
necessarily efficient, definitely not be- 
cause of tradition alone, Mr. Doty com- 
mented. An agent has to be open mind- 
ed when appraising his own operations 
and be willing to make changes. The 
idea of spending time in improving an 
inside operation comprised solely of 
detail is not appealing, and the inde- 
pendent position of the agent may keep 
him from doing much about it, but it 
is part of the fight for survival in a 
growing competitive situation, he said. 

e _ e 

David Gray, assistant to the vice- 
president of AFCO of New York, told 
of his relatively new organization for 
premium financing. AFCO now has 239 
subscribing insurance companies. Mr. 
Gray said the use of AFCO not only 
affords the agent a sure, simple means 
of collecting his premium, it offers the 
definite possibility of selling addition- 
al amounts of coverage, since the in- 
stallment plan of payment makes ade- 
uate insurance financially feasible for 
the insured. 

A strong endorsement of AFCO was 


given by Commissioner Joseph A. Na- 
varre of Michigan, who said it meets 
a need and at the same time gives the 
agent a chance to get out of the bank- 
ing or small loan business. 

In his interim report of administra- 
tion, Ray L. Van Kuiken commented 
that the legislative situation at present 
is somewhat confusing with new faces 
and considerable reorganization of 
committee personnel. The bills per- 
taining to insurance are being watched 
carefully, these including compulsory 
auto, disability benefits and others. 
The legislative session will last until 
May or June, he said. 

+. + . 

While thanking the company field 
men for contributing greatly to the 
agents’ educational program, Mr. Van 
Kuiken reported there is “an agressive 
minority” of company men who have 
proposed to quit participating if en- 
rollees represent mutuals. The educa- 
tion program, he declared, is for the 
benefit of the association members 
‘and all other Michigan agents we hope 
to have as good members.”’ Mutual rep- 
resentatives are not allowed to join the 
Michigan association, but Michigan 
State or the University of Michigan 
cannot recognize such limitations. Mr. 
Van Kuiken said he hopes those field 
men who object “will gracefully with- 
draw their personal support... and 
leave the organization policy intact.” 

The political battle over unauthor- 
ized insurance, which broke out about 
the time he took office, apparently 
did no particular harm to the insurance 
business as a whole, Mr. Van Kuiken 
stated, although it is even more evi- 
dent that no particular good was ac- 
complished. 

Commissioner Navarre made three 
appearances on the rostrum, beginning 
at the executive committee mecting 
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Wednesday evening. Among the sub- 
jects he took up were surplus line 
underwriting, legislation, and the con- 
duct of the business. 

The charges during the last political 
campaign of Auditor-general Martin 
did at least disclose that a great num- 
ber of agents have an appalling lack of 
knowledge concerning excess and sur- 
plus line laws, the commissioner said. 
Only 125 are licensed to write surplus 
lines in the state, and there is no need 
to change the law in order to make the 
tail wag the dog. The suggested new 
law, he opined, would make “a great 
big liar out of a little liar” by requir- 
ing an affidavit that an agent had tried 
10 or 15 companies before resorting to 
surplus line. As it stands, the statute 
is adequate for the purpose for which 
it was intended, Mr. Navarre declared, 
observing that many agents and legis- 
lators are stirred up about the matter 
for no good reason. 

The commissioner said he cannot see 
the necessity for the proposed bill 
to curtail mail order insurance sales. 
On the score of total sales, loss of tax, 
“or anything else,” this is not a sig- 
nificant matter, he said. 


At the meeting of the group of com- 
missioners studying FTC jurisdiction, 
Mr. Navarre reported NAIC thinks 
FTC doesn’t have jurisdiction under the 
McCarran act, as a pure legal proposi- 
tion, in its charges of false and mis- 
leading advertising against a number 
of A&H insurers. However, although it 
is possible to beat FTC in court, the 
states probably would lose, because 
then there would be a move in the 
Congress to give FTC jurisdiction at 
least in states lacking fair trade prac- 
tices laws. The value of state super- 
vision has to be preached, Mr. Na- 
varre declared. 

Last year in Michigan, total insur- 
ance premiums exceeded $1 billion for 
the first time. Insurance is a ‘giant 
business in the state, yet after the total 
$1 billion sales, ‘only 400 complaints 
to the department were recorded as 
justified complaints against companies, 
agents or what have you, he said. 

Final program speaker was Jack 
Chatel of Michigan Bell Telephone Co., 
who related some developments of 
electronics in the telephone business. 

On Thursday night was the banquet, 
at which there was superior entertain- 
ment. 


Continuous Policy Would 


Freeze Business: Neville 


(CONTINUED FROM PAGE 2) 

and their ownership by the agent 
would be by a contract amendment 
that would make instired a party to 
the contract, which is certainly not 
practical. — : 

veloped demonstrated that insured 
would continue his relationship with a 
company even if the agent were able 
to continue the advantage of a favor- 
able rate provided under that plan 
with another company. The agent lost 
the expiration and the company vio- 
lated no terms of its agreement with 
the agent. 

He noted a similarity between con- 
tinuous policies and the installment 
payment of term fire premiums. The 
inherent weakness of the continuous 
policy that is present in a term policy 
is mitigated only by the relative short- 
ness of the term for which the insur- 
ance is written. 

Basically, expiration is a good thing, 
Mr. 


Neville said. When a policy ex- © 








pires and before further insurance jg 
obtained, a stock taking moratorium js 
granted to all three parties concerned, 
company, agent and insured. The com- 
pany has a chance to examine its un. 
derwriting on the risk which is expir- 
ing. The agent can determine if the 
insurance which is expiring is as broad 
or as adequate as it should be, and he 
may further determine that he wishes 
to place it with another company in 
the office. Insured has an opportunity 
to declare his satisfaction or dissatis- 
faction with the whole deal and make 
his plans accordingly. 

As to renewal certificates, where 
again proponents argue a Saving in ex. 
pense, he said the group which had 
discovered that only the cost of paper 
was saved on continuous policies also 
claimed that only that saving resulted 
from use of renewal certificates. Many 
agents questioned the wisdom of intro- 
ducing renewal certificates because 
they lack the essential dignity which 
is inherent in an insurance policy. Re- 
cently, he said, a friend of his who is 
secretary to the president of a large 
corporation and in that capacity han- 
dles her employer’s personal insurance. 
said he had been receiving renewal 
certificates. She found them difficult 
to match with the parent policy. She 
wondered why a new policy isn’t de- 
livered as the insurance expires, in- 
stead of an unimportant piece of paper 
with the policy number frequently 
omitted. She said it would be assumed 
that the insurance business would have 
the good sense properly to package its 
product—the insurance costs enough. 


As to direct billing, he suggested 
agents be alert to the possibilities in- 
herent in any system that places in- 
surer in direct contact with insured. 
It is difficult to imagine an emergency 
serious enough to justify such a pro- 
cedure. That emergency does not now 
exist and it is not likely to arise, he 
declared. 

He said it hardly seems logical for 
the agent to adopt procedures calcu- 
lated to impress the insurance buying 
public with their similarity to direct 
writers. The agent operating under the 
agency system has strikingly different 
characteristics from anything the di- 
rect writer or quasi-direct writer can 
use for serving the public. It is there- 
fore important for the local agent to 
exploit his differences rather than 
adopt procedures which will only em- 
phasize the false impression of simi- 
larity. The agent is superior and has 
a superior product backed by superior 
service. It is inadvisable to equate him- 
self with procedures which confuse, 
distort and dull the sharp differences 
between his product and service and 
the ones offered by others. 





Figures of CCC Insurers 


Earned premiums of the six insurers 
in the Commercial Credit Corp. group 
was $43,159,339 in 1954, compared to 
$47,003,129 for the previous year. CCC 
attained the highest income in its his- 
tory last year, with $7,215,929 of it 
contributed by Calvert Fire, Cavalier, 
American Credit Indemnity, American 
Health, Vehicle Insurance Exchange 
and Cavalier Lloyds. 





New N. C. License Date is Sought 

The North Carolina legislature’s in- 
surance committee has received for 
study a bill which would move the 
license date for insurance companies 
from April 1 to July 1 of each yeat 
and require them to file applications 
for license renewal by March 1. The 
measure is intended to give the state 
insurance department a longer perloc 
in which to process the requests. 
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Cincinnati Rally 
Features Perlet 


on Interbureau Policy 


H. F. Perlet, New York, general 
manager Interbureau Insurance Ad- 
yisory Group, explained his organiza- 
tion’s comprehensive dwelling policy 
to members of Cincinnati Underwrit- 
ers Assn. at a special meeting. Interest 
in the policy, which is entirely new 
to Ohio insurance men—having been 
approved in that state several weeks 
ago—is obviously keen. 

Mr. Perlet outlined briefly the phi- 
losophy behind Interbureau and gave 
an analysis of the Interbureau pack- 
age, starting with the required survey 
form and covering details of the basic 
policy and the prescribed forms. 

Among the questions which came 
from the audience of nearly 300 was 
what is the Ohio agent to do when his 
fire companies do not have casualty 
running mates or vice versa. Mr. Perlet 
answered that nothing in the Ohio 
filing or rules makes it essential that 
the fire and casualty companies writ- 
ing the policy be in the same group. 
As a practical matter, however, there 
might be considerable difficulty in 
bringing two unrelated companies to- 
gether, since the printed policy must 
contain the names of both insurers. 

L. A. Hellming, president of the Cin- 
cinnati board, was on the rostrum with 
Mr. Perlet and seized this opportunity 
to restate his championship of multiple 
line legislation in Ohio. The situation 
brought out by the question is silly, 
Mr. Hellming said, and illustrates once 
again the need for ML in Ohio. 

In another question, Mr. Perlet was 
asked who may be the “authorized 
representative” of the insured who 
must sign the required survey form; 
specifically may this be the agent? 
No reason why not, Mr. Perlet said, 
but the insured should see the survey 
and understand that the agent is sign- 
ing it for him. Probably 99 out of 100 
CDP surveys coming in now are signed 
by the producer. 

In his talk, Mr. Perlet pointed out 
that the survey is not a warranty or 
set of declarations. This brought the 
question, why bother with it? Messrs. 
Hellming and Perlet teamed up on 
this reply. The reason is psychological. 
This enlivens the conscience of the 
insured and, of course, almost all of 
the information contained in the sur- 
vey is essential for policywriting pur- 
poses. 

Another purpose of the survey, Mr. 
Perlet pointed out, is to show up the 
insured whose needs may go beyond 
the CDP. Relatively heavy values in 
jewelry and furs, for example, may 
suggest that the insured is a prospect 
for the personal property floater. CDP 
is not intended for everybody, though 
its flexibility takes it a long way 
within its present eligibility boun- 
daries, 





Travelers Group Assets 
Increase $183.8 Million 


(CONTINUED FROM PAGE 1) 
for automobile liability and WC lines. 

Travelers Indemnity has an under- 
writing gain for the year of $18,396,- 
000, compared with $14,458,000. Assets 
of Travelers Indemnity stood at year 
compared with 
$186,076,1159. Capital, surplus and 
special reserves amounted to $57,- 
906,306, up $11,344,710. 

Travelers Fire had an underwriting 
Sain of $2,379,000, compared with $3,- 
904,000 for Travelers Fire and Charter 
Oak combined for the preceding year. 


XUM 


The 1954 figures for Charter Oak 
showed no underwriting gain. Travel- 
ers Fire reinsured all the business of 
Charter Oak at the beginning of 1953. 
Assets of Travelers Fire were $104,- 
839,000 at year end, compared with 
$94,986,756. Capital, surplus and spe- 
cial reserves amounted to $26,063,389, 
up $2,601,427. 

The number of risks and written pre- 
miums of the companies on automo- 
bile lines, all coverages, showed only 
minor gains in 1954. The primary 
factors contributing to substantial 
gains in previous years, especially the 
enactment of financial responsibility 
laws and increased rate levels, had no 
appreciable effect in 1954. There was 
also increased activity by specialty 
companies writing automobile business 
at competitive rates. Each of the auto- 
mobile lines produced an underwrit- 
ing profit, and the aggregate profit 
was greater than in 1953. 


The number of risks and premium 
income on WC showed moderate in- 
creases. The number of risks exceeded 
123,000. The 1954 premium was af- 
fected to some. degree by the midyear 
slowdown in industrial and business 
activity. The underwriting results 
though slightly less favorable in 1953, 
were very satisfactory. In general, 
rates for the line are decreasing. 

For general liability and property 
damage lines, the number of risks and 
written premiums increased approxi- 
mately 14%. Both lines developed 
satisfactory underwriting profits. 

Premiums were up for the casualty 
and indemnity lines. The underwriitng 
result for fidelity was unsatisfactory, 
which apparently paralled the gen- 
eral experience of the business. The 
results for boiler and machinery and 
for surety were quite satisfactory. The 
loss on the glass line was due to the 
hurricanes. 


Written premiums on fire and allied 
lines showed a _ substantial increase, 
but part of this was due to a change in 
the method of treating deferred pre- 
mium business. Even beyond this, 
however, there was some increase. The 
general trend of fire rates continued 
downward, and this trend has not yet 
ended. It will probably have an ad- 
verse effect on premium volume in 
1955 as numerous statewide reduc- 
tions are contemplated in the months 
ahead. Fire losses were heavy, though 
the total for the year was slightly less 
than the all time high in 1953. The 
underwriting experience on fire in- 
surance in 1954 was quite favorable, 
but the extended coverage experience 
was very unfavorable. The loss under 
WC alone was approximately $2.5 
million. 

Travelers paid $5,539,000 for acci- 
dent and fire prevention in 1954, com- 
pared with $5,069,000 in 1953. Since 
its organization the companies have 
paid $92,736,000 for such services. 

In 1954 Travelers opened branch 
offices in Quebec, Long Beach, San 
Diego, and Miami. In 1955 it plans to 
establish several new branch offices. 





Fire Association Agents, 


Officials Discuss Trends 


A group of Fire Association agents 
and officials met in Philadelphia to dis- 
cuss current merchandising trends as 
they affect the marketing of personal 
lines insurance and to provide man- 
agement with the guidance of its agents 
in formulating future plans. 

L. M. Michel, vice-president, served 
as chairman. Agents attending were 
from rural and industrial sections, rep- 
resenting a cross section of producers. 


New President and 
New Owners for 
Ins. Co. of South 


Hugh T. Christie has been elected 
president of Ins. Co. of the South, 
Jacksonville, Fla. He has been execu- 
tive vice-president, and before that 
for many years was Florida deputy 
commissioner. The majority interest of 
Ins. Co. of the South has been pur- 
chased by a syndicate, including Guar- 
anty F. & M. of Charleston, S. C. Sur- 
plus has been increased to about $175,- 
000 and the capital will be increased. 

The company plans to develop 
through agents a six-month renewable 
automobile policy at 10% under pro 
rata manual rates with an additional 
10% discount on the first renewal if 
there are no claims. 





Oklahoma A&H Men Meet 


Oklahoma Assn. of A&H Under- 
writers at a meeting in Oklahoma City 
heard an address by Leonard A. Mc- 
Kinnon, Flint Mich., president of the 
International association. Mr. McKin- 
non currently is on a trip to the south-, 
west initiating plans for the Interna- 
tional convention scheduled for June 
at San Antonio. 
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FINANCIAL STATEMENT, DECEMBER 31, 1954 | 


ASSETS 4 
Cash on Hand and in Banks. 


Preferred Stocks. ........... 


Net Reinsurance Balances Receivable........ 
Other Admitted Assets... ..... 
Total Admitted Assets.............. 


LIABILITIES i 


Reserve for Unearned Premiums............. 
Reserve for Losses and Adjustment Expenses. . 
Reserve for Non-admitted Reinsurance 
Reserve for All Other Liabilities. ............ 


fi) |S Sanne ener nee ene Pee Ieee sentry 


POLICYHOLDERS’ SURPLUS 


Bonds are valued on an amortized basis and stocks at prices prescribed | 
by the National Association of Insurance Commissioners Bonds carried : 
at $479,340.34 in the above statement are deposited as required by law 


Zurich Now Writing 
Auto Death and 
Disability Endorsement 


Zurich and American Guarantee 
have received approval in 30 states 
and District of Columbia of their auto- 
mobile death and total disability in- 
demnity coverages written in conjunc- 
tion with automobile liability policies. 
This is the former auto accident cover- 
age made into an endorsement to the 
auto policy. Travelers and Aetna Cas- 
ualty also are selling this type of 
policy. 

Benefits are paid in event of death 
or total disability resulting from a mo- 
tor vehicle from accident, regardless 
of who is to blame. Coverage is for 
anywhere in the United States, its ter- 
ritories or Canada. Principal sum is 
available in $5,000 or $10,000 amounts 
at annual premiums of $2 or $4 per 
insured, with total disability coverage 
having no time limit in weekly indem- 
nity amounts of $25 to $50 for annual 
premiums of $3 to $6 per insured. In- 
sured purchasing the latter coverage 
must have a regular weekly income. 





New York Board has named David 
S. McFalls, president of R. B. McFalls 
& Son, assistant treasurer succeeding 
the late Edgar V. Treacy. 
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Two Suits Seek to 
Halt Big Travelers 
RR Group Plan 


LOUISVILLE—Six non-operating 
employes of Louisville & Nashville RR 
in southeastern Kentucky, have 
brought suit against the employer in 
federal court at London, Ky., asking 
that the court enjoin the company 
from setting up a new health plan, and 
asking that a union labor request that 
would require $3.40 monthly pay de- 
ductions from workers checks, under 
a proposed group plan with Travelers, 
be sidetracked. 

The petition also asks that Travel- 
ers be enjoined from accepting any 
such payments. 

Just a week earlier some employes 
of the Baltimore & Ohio obtained a 
temporary injunction of similar nature 
to prevent payroll deductions to cover 
insurance premiums, in a writ handed 
down at Cincinnati. 

The workers contend that the plan 
is a direct violation of the railway labor 
act, coercion by unions, and deductions 
for union use as the latter may see fit. 

The group plan in question is the 
one only recently signed by Travelers 
with most principal railroads covering 
500,000 employes. The total premium 
and deposit is $36 million a year. 





Former Louisville F. & M. 
Field Men and Executives 


Find New Spots in Insurance 


LOUISVILLE—Several former 
field men and executives of the de- 
funct Louisville Fire & Marine have 
joined other companies. Joseph H. 
Cheek, who traveled in Kentucky, has 
joined Security of New Haven; Thom- 
as G. Mathews, field man in Georgia 
and Tennessee, has gone with Ameri- 
can Casualty of Reading in that terri- 
tory. 

Fred C. Resner, who was office 
manager, will attend the Aetna Life 
school before being assigned; Clyde 
Knoppe, chief of underwriting for 
Louisville F.&M., is in the Kentucky 
field for Employers group and W. Les- 
lie Miller, former president, is en- 
gaged in special work for Ins. Co. of 
Texas. 








Few Adverse Bills in Mont. 


as Session Nears End 


The bill in Montana to require all 
casualty policies covering state-owned 
property or state risks to include an 
agreement waiving the right to raise 
the defense of sovereign immunity has 
passed both houses and is in the gov- 
ernor’s office for signature. The leg- 
islature has only a week to go before 
adjournment. 

The senate has passed a bill relat- 
ing to deviations in rates for fire and 
marine and inland marine business. 
It is at the stage of final vote in the 
house. This bill makes the Montana 
law conform with the all-industry bill 
and is supported by the department, 
the agents and the companies. 

Both houses have passed a measure 


permitting tort claims against the 
state to the extent of $2,500. 
Several bills regarded as adverse 


to the business have been killed, and 
at this point there has been no legis- 
lation enacted in the state over the 
industry’s objection. 


Mid-West Ins. Buyers 
Elect Myers President 


Mid-West Insurance Buyers Assn., a 
chapter of National Insurance Buyers 
Assn., at its annual meeting in Chica- 





go, named Robert B. Myers of Fair- 
banks, Morse & Co. as president. He 
succeeds Frazier S. Wilson, United Air 
Lines, Chicago. 

Other officers elected, all from Chi- 
cago, were: Vice-president, C. Henry 
Austin, Standard Oil Co.; Ann Auer- 
bach, Goldblatt Bros., reelected secre- 
tary, and Louis J. Ronder, Continental- 
Illinois National Bank & Trust Co., 
reelected treasurer. 

Elected directors for three-year 
terms were: C. Z. Greenley, Interna- 
tional Minerals & Chemicals Corp.; 
Karl W. Goetter, Liquid Carbonic 
Corp., and M. C. Peterson, Wisconsin 
Electric Power Co., Milwaukee. 


United National Indem. 
Files Auto Merit Plan 


WASHINGTON ~——United National 
Indemnity has filed here a merit rating 
plan for automobile policyholders, re- 
ferred to as a deviation. It is effective 
April 1. 





Cal. Compensation Plans to 
Merge With Affiliated 
Great Western F. & M. 


LOS ANGELES—California Com- 
pensation has applied to the depart- 
ment for a permit to issue 25,000 
shares of new first preferred stock at 
a par of $10, and 100,000 shares of 
common stock at a par of $2.50 as part 
of its plan to combine its business 
with its affiliated Great Western F. 
& M. into a full multiple line insurer. 

The application says the companies 
would be reorganized and their busi- 
ness combined. Present capital stock 
would be increased from $180,380 to 
an amount to enable it to qualify for 
all lines. California Compensation 
would acquire all assets and _ liabil- 
ities of Great Western at a price of 
$250,000. 


Goldman Joins American 


as Indiana Special Agent 


John M. Goldman has joined Ameri- 
can as Indiana special agent with head- 
quarters at Indianapolis. Mr. Goldman 
has had insurance experience since 
1936, and for a time was public rela- 
tions manager of Indiana Assn. of In- 
surance Agents. 


Royal Exchange Gives 


Dinner for N. Y. Agency 


Willard S. Brown & Co., New York 
City agency of Royal Exchange, was 
given a dinner in recognition of its 50- 
year representation of the company by 
the Royal Exchange group. 

Henry C. Pitot, U. S. manager of the 
group, presented Harold Hall, agency 
president, with a framed certificate 
commemorating the years of repre- 
sentation and a double-pen desk set 
containing an engraved gold plate in- 
scribed with presentation salutations. 


Florida Approves CDP 


Florida’s insurance department has 
approved the comprehensive dwelling 
policy filing made by the Florida in- 
spection and rating bureau, National 
Bureau of Casualty Underwriters and 
Inland Marine Insurance Bureau as 
recommended by the Interbureau In- 
surance Advisory group. It becomes 
effective March 15. 








Ohio Casualty Agents Briefed 


Butler county (Ohio) agents of Ohio 
Casualty and Ohio Ins. Co. met at the 
companies’ park near Venice, O., to 
learn sales and mechanics of the com- 
prehensive dwelling policy. Sessions 
were under the guidance of J. I. Scott, 
J. D. Lecky, Jr., and L. D. Hirschberg, 
vice-presidents. This was one of a 
series of meetings being held on CDP. 
Others have been conducted in Cin- 
cinnati and Cleveland. 


Kansas Licensing Bill 
Has Rough Time in 
Committee Hearing 


The hearing last: week before the 
Kansas senate insurance committee on 
an agent’s qualification bill drew a 
large crowd, with a heavy proportion 
of those attending opposing the meas- 
ure. Kansas Assn. of Insurance Agents 
and Kansas Assn. of Life Underwriters 
are sponsoring the bill, but those 
against it claimed the present laws are 
adequate, and that all that is new in 
the current measure is an examination 
clause. 

Among those appearing against the 
bill was an attorney of Capper Publi- 
cations, who said Capper’s handle sev- 
eral kinds of insurance for employes 
and in connection with circulation of 
various publications. Among these cov- 
erages are polio and A&H. The attorney 
said the bill might result in some Cap- 
per people being unable to pass an 
examination even though they are 
qualified for certain lines. He wondered 
why agents selling A&H for Cappers 
would have to take an exam while 
those selling for Blue Cross and Blue 
Shield would not. 

A representative of Kansas mutual 
insurance companies opposed the bill, 
saying it would add to the cost without 
giving the policyholders any benefit. 
It would not eliminate abuses because 
crooks could still pass an examination, 
he said. There was opposition from the 
Kansas State Grange and Kansas 
Farmers Union, and the president of 
Kansas Life Executives Assn. remarked 
that the present law requires compa- 
nies to carry on training programs for 
the agents, that part time agents in 
small communities might not take an 
examination, that conditions calling 
for such a bill were created by those 
presently acting as agents although 
there is a grandfather clause which 
would not require them to take an 
examination. 


Mutual, United of Omaha 
Reinsure Penn. Life, H. & A. 


Mutual Benefit H. & A. and United 
Benefit Life have completed an agree- 
ment to reinsure all business, except 
weekly debit accounts, written by 
Pennsylvania Life, formerly Pennsyl- 
vania Life, Health & Accident. 

Mutual Benefit will reinsure the 
hospitalization and A&H policies, and 
United Benefit the life business, ex- 
cept industrial which Pennsylvania 
Life will continue to handle. Last year 
Pennsylvania Life had approximately 
$3 million of A&H premium income 
and insurance in force of about $7 
million. 








Hanover Fire to Issue 
100,000 Shares of Stock 


Hanover Fire has filed a statement 
with SEC covering a proposed offering 
of 100,000 shares of capital stock to be 
offered to stockholders at the rate of 
one new share for each four now held. 

The offering is expected to be made 
between March 16 and April 4 and 
will be underwritten by a group head- 
ed by the First Boston Corp. and R. W. 
Pressprich & Co. Proceeds will be used 
to expand the company’s business. 


Pa. Senate OKs A&H Bill 


The Pennsylvania senate has passed 
and sent to the house a bill prescribing 
prerequisites to the effectiveness of 
statements in applications for A&H 
policies and for reinstatements and re- 
newals of such policies. Only dissenter 
was Sen. Wade, Harrisburg general 
agent of Ohio National. 





N. Y. Department Seeks 
to Extend Influence 
Over Commissions 


Legislation has been introduced jin 
the New York legislature with insur- 
ance department sponsorship which 
would amend subsection 4 of section 
204. This is the section which requires 
insurers to file schedules of rates of 
commissions and compensation on 
group life. The amendment would in- 
crease the scope of the section to cover 
group A&H and would add to the 
schedule required of insurers, fees or 
allowances paid for service or admin- 
istration. 

The amendment provides that when 
the insurance superintendent deter- 
mines that it is in the public interest 
to carry out the intent of the section, 
he may promulgate regulations setting 
forth advisory rates of commission, 
compensation and other fees or allow- 
ances. The law would become effective 
Sept. 1. 


Frank Fullenwider 
Leaves Cal. Department 


Frank I. Fullenwider, for the past 
seven years chief of the legal and com- 
pliance division of the California de- 
partment, has resigned to become 
liquor administrator of the new state 
department of alcoholic beverage con- 
trol in the San Francisco area. Mr. 
Fullenwider, who has been with the 
insurance department for 15 years, as- 
sumes his new duties March 21. 





MacNaughton Joins 
Prudential Legal Statf 


Donald S. MacNaughton, who has 
been deputy superintendent of insur- 
ance of New York, has been named 
associate counsel of Prudential. His 
principal duties will be in A&H law. 

He was in private law practice at 
Pulaski, N. Y., from 1948 to 1953 and 
he joined the New York department in 
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By H. W. Cornelius, Bacon, Whipple & Ce. 
135 S. LaSalle St., Chicago, March 1, 1955 
Div. Bid Asked 
Aetna Casualty . 194 197 
Aetna Fi 40 54a 1 
Aetna Life . ‘ 180 183 
Agricultural ... i 3542 37 
American Equitable 1.70 38 ci) 
American Auto .............. 1,20 28% 2942 
American, (N. J.) 0... 1.20 35 36 
American Motorists ........ 24 15 16 
American Surety 3.00 80 82 
REN 1.60 4312 45 
Camden Fire ... 1.15* 30 32 
Continental Cas 1.40 104 108 
Crum & Forster com ...... 1.80 6512 6742 
NII Gilescasinssecslpcsssvstbesavics J 36 37%4 
Fire Association ... ; 58 60 
Fireman's Fund ... ; 15 77 
Firemen’s, (N. J.) .... .0F 4412 46 
General Reinsuranc : 52 54 
a || 3: 77 7844 
Globe & Republic ae A 21 22% 
Great American Fire ... 1.50 42 43 
Hartford Fire ‘ 201 204 
Hanover Fire : 4712 49 
Home (N. Y.) : 49 50 
Ins. Co. of No. America .. 2.50 108 110 
Maryland Casualty 1.40 42'4 4312 
Mass. Bonding .. 1.50*° 37 38). 
National Casualt 1.50* 37 Bid 
National Fire ....... 3.00 98% 100 
National Union ................ 2.00 481, 50 
New Amsterdam Cas. .... 1.80 57 59 
New Hampshire .............. 2.00 481 50 
North River ....... 1.40 37 3812 
Ohio Casualty .. 1,80* $2 Bid 
Phoenix Conn. 3.40 89 91 
Prov. Wash. .... 1.40 26 21% 
St. Paul F. & M.. 1.10 55 56% 
Security, Conn. ..........00 1.60 49 50% 
Springfield F. & M. ........ 2.00 57 58'2 
Standard Accident .......... 1.80 7412 76 
ee, ee 19.00* 2060 2085 
U.S. F. & G. 2.00 9612 98 
_ A. See 1.80 $1 53 


*Includes Extras. 
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Liability 

Automobile 

Business Interruption 
Fidelity and Surety Bonds 
Inland Marine 

Accident and Health 
Workmen’s Compensation 
Burglary 


Fire and Allied Lines 
of Insurance 


The ICT 
INSURANCE 
COMPANY 


Home Office: Dallas, Texas 
BenJack Cage, President 
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Gur mG 4 BETTER amenice 


JACK CAGE & COMPANY 


Managers 


@ BURGLARY, 


























Nation-Wide Multiple Line Plus 


REINSURANCES @ OVERAGE ACCIDENT 


HIGH RATED AND/OR ® ERRORS AND 
SURPLUS LINE FIRE OMISSIONS 
REPLACEMENT COST @ HIGH LIMIT EXCESS 
(ANY SITE) Sapainp Seam ation 
BUSINESS @ HULL, P AND I, 
INTERRUPTION EXCESS CARGO 


@ PILOT, EXECUTIVE 
Interior, Exterior Robbery TRAVEL ACCIDENT 


ALL UNUSUAL RISKS 


533 S. Dearborn Street, Chicago 5, Illinois 
Cable Enghur — Chicago 














Prize Package for your 
Pleasure and Profit! 
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A man’s work should yield 
pleasure as well as profit. 
In that respect, insurance 
men are fortunate. When 
disaster strikes your insureds 
you know that your services 
have greatly reduced the 
financial loss. There’s satis- 
faction—pleasure—in such 
knowledge. And never more 
so than when you have 

placed the risk with such a 
fine old company as Dubuque 
F. & M. Dubuque’s multiple 
line facilities have recently 
been expanded—greatly 
increasing your opportunities 
for pleasant profits. Ask us 
for the interesting details. 


_ A 
CAR” WOLTIPLE LINE FACILITIES 
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Ausurance Company 
Dubuque, Zoma 









For protection on the highway, 
at work and at home 
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ms Experienced Underwriting 


Prompt Claims Handling 


Special Engineering Service 


Home Office: Tulsa, Oklahoma 
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India House, Hanover Square—1852 
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OUR FIRST HOME 


New York’s Hanover Square, from 


Annual Statement 
as of December 31, 1954 
ASSETS 


which the Company’s name is derived, Cita tanks endiin ofice $ 2,618,874 
. Bonds: 
was a center of commerce and industry, United States Government... . . .815,250,383 


for the nation, in the 19th century. — mae al ofee  aeaee 
eeovccoe sé ’ 


The famed India House, home of the Railroad Equipment Trust...... 1,479,929 
Industrial and Miscellaneous... . 21,197 


Hanover Fire Insurance Company in the Seiten Daeahn 


first vear of its existence, still stands. Public Utility eeeee ee 2,134,190 
. Railroad P 455,500 
In the early part of 1852, a group of Industrial and Miscellaneous 3,009,850 5,599,540 


panna men soing “ome around nant ae iss 3,230,243 
over Square, N. Y. C. raised $150,000 capi- 29 
tal organizing The Hanover Fire Insur- 2s26n8 16,950,356 


ance Co., and named it after the square Fulton Fire Insurance Company. . sovsvcces Gpeeeeee 
‘ Agency Balances not over 90 days due. 2,341,990 
of which they were all proud. Other Admitted Assets 6,010,667 


The directors of the company author- ; $60,678,500 
ized in 1853 the payment of the first divi- LIABILITIES 


" +} tS» dtebdend Reserve for Unearned Premiums $22,756,749 
dend. The company has paid a dividen Losses in Process of Adjustment 6,965,240 
Reserve for Federal and Other Taxes 
Dividend vig pe ing oF 3, 1955 

k sicht a o Reserve for all other Liabilities. ................ 6,799,022 
T he fore ight and courage of the group Ca nital—- 100, 000 shares—$10 par.. . 4,000,000 
who built well and wisely enables the Voluntary Reserve 500,000 


: NOE RNNOB oa. cs:0b 0 e'etanaus eer ee 
present management to issue the Han- *Policyholders’ Surplus ———— __ 93,259,489 


over’s 103rd Annual Report. . $60,678,500 
*Bonds and stocks valued in accordance with the requirements of the 
National Association of Insurance Commissioners. On the basis of 
. December 31, 1954 market quotations for all bonds and stocks owned, 
TOTAL ADMITTED ASSETS would be $60,597,903 and 

POLICYHOLDERS’ SURPLUS $23,171,892. 


President Securities carried at $1,636,987 in the above statement are de- 
posited for purposes required by law. 


each year since that date. 





























Tie HANOVER FIRE INSURANCE COMPANY 
New York 


Home Office: 111 John Street, New York 38, N. Y. 











